


























$Bigshare 
Services hru Ltd'

Date: December 17,2024

To,
The Board of Directors,

SIHORA INDUSTRIES LIMITED
PL 34 / D / 7 Laxminarayan, BRC Compound,
Udhna, Surat, Mangrol, Gujarat lndia,394210

Dear Sirs / Madam,

Subjech Proposed Initial Public Offer of Sihora Industries Limited ("Company") consisting of Fresh
Issue.

We, the undersigned, hereby consent to act as Registrar to Issue jn the IPO and to our name being
inserted as Registrar to Issue in the Draft Prospectus/ Prospectus and other documents which the
Company intends to file with Securities and Exchange Board of India ("SEBI"), Stock Exchange and
other regulatory authorities, as may be required, pursuant to SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and other applicable laws, as amended from time to time.

We also authorize you to deliver a copy of this consent letter to SEBI, Stock Exchange and to other
regulatory authorities as may be required.

In addition to the above, we give our consent to include the following information in the Draft
Prospectus/ Prospectus details in the and other documents which the Company intends to file with
SEBI, Stock Exchange and other regulatory authorities, as may be required, pgrsuant to SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 and other applicable laws, as amended from
time to time.

Yours faithfully,
For Bigshare Services Private Limited,

Name Bigshare Services Private Limited
Address Office No. 56-2, 6th Floor, Pinnacle business Park, Next to Ahura Centre,

Mahakali Cqves Road, Andheri (East), Mumbai 400093, Maharashtra, India
Tele No +97 22 6263 8200
Fax No +97 22 6263 8299
Email Id ipo@bigshareonline.com
Website www. bigshareonline. com
Investor Grievance Id investor@ bigshareonline. com
Contact Person Mr. Vinayak Morbale
SEBI Registration No INR000001385

e ,'*tx,,D
'fabd Rapheal C.

Authorised Signatory

CIN : U99999MH1994PTC076534

Office No. 36-2,6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093.
Tel. : +91 226263 8200 . Fax : +912262638299. Email : info@bigshareonline.com . Website: www.bigshareonline.com
Regd. Officel.E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072.lndia.



 

This is a Confidential document. 

 
CONSENT LETTER FROM THE PUBLIC OFFER BANK/SPONSOR BANK/REFUND BANK 

 
Date: 23/09/2025 
 
To 
The Board of Directors,  
SIHORA INDUSTRIES LIMITED,  
Plot 34/D-1, Laxminarayan,  
BRC Compound, Udhna, Mangrol,  
Surat-394210, Gujarat, Indiaa 
 
Dear Madam(s) and Sir(s), 
 
Sub: Proposed initial public offering of equity shares bearing face value ₹10 (the “Equity Shares”) of 
Sihora Industries Limited (the “Company” and such offer, the “Offer”) 
  
We, Kotak Mahindra Bank Limited, do hereby consent to act as the Public Offer Bank and to the inclusion of 
our name and details mentioned herein being inserted as an Public Offer Bank in the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, Ahmedabad 
at Gujarat (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and 
the stock exchange where the Equity Shares are proposed to be listed (the “Stock Exchange”), as well as in other 
documents in relation to the Offer (the “Offer Documents”).  

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection 
with the Offer. The following details with respect to us may be disclosed in the Offer Documents:  

Name : Kotak Mahindra Bank Limited  
Address : Intellion Square, 501, 5th Floor, A Wing,  

Infinity IT Park, Gen. A.K. Vaidya Marg,  
Malad – East, Mumbai  400097 

Contact person : Siddhesh Shirodkar 
Telephone number : 022-66056603 
E-mail ID : cmsipo@kotak.com 
Website : www.kotak.com 
SEBI registration number : INBI00000927 
CIN : L65110MH1985PLC038137 

 
We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 
required format (Annexure A). We also certify that our registration is valid as on date and that we have not 
been prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in 
capital market issues. We have also not been debarred from functioning by any regulatory authority. 
  
We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material 
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a 
well-informed decision as to the investment in the proposed Offer. We agree to keep the information regarding 
the Offer strictly confidential, save and except disclosures required for the purpose of the Offer and/ or as may 
be required by applicable law.  
 
We confirm that we will immediately and without any undue delay communicate any changes to the above 
information in writing to the Company and the book running lead managers to the Offer (“Book Running Lead 
Managers”) until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of 
any such communication from us, the above information should be considered as updated information until the 
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 
 

mailto:cmsipo@kotak.com
http://www.kotak.com/


 

This is a Confidential document. 

This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal 
advisors to each of the Company and the Book Running Lead Managers. We hereby consent to the submission 
and disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any  
 
 
other regulatory or judicial authorities and/or for any other litigation purposes and/or for the records to be 
maintained by the Company and/or the Book Running Lead Managers and in accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. 
  
This consent will remain valid unless withdrawn in writing by us.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. 
 

Yours faithfully, 

For and on behalf of  

Kotak Mahindra Bank Limited 

 

Authorised Signatory 

Name: Suchitra Natarajan 

Designation: VP 

 
 

 

 

 
 

 

 

 

 

 

 

 

 

 

 



 

This is a Confidential document. 

Annexure A 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 
Exchange Board of India as a is true and correct: 

1.  Registration Number:   INBI00000927  
2.  Date of permanent registration / Renewal of registration:   22-05-2012  
3.  Date of expiry of registration:   Permanent  
4.  If applied for renewal, date of application:   NA  
5.  Any communication from SEBI prohibiting [name of certifying entity]us from acting 

as escrow collection bank, refund bank, public Offer bank, sponsor bank and 
monitoring agency:  

No  

6.  Any enquiry/investigation being conducted by SEBI:   No  
7.  Period up to which registration/ renewal fees has been paid:  2027  
8.  Details of any penalty imposed  NA  

 



Consent Letter from Market Maker 

Date: 09/09/2025  

To, 
Board of Directors, 
Sihora Industries  Limited 
Plot 34/D-1, Laxminarayan, BRC Compound,  
Udhna, Surat, Mangrol-394 210, Gujarat, 

Dear Sir/Madam, 

SUB:  PROPOSED PUBLIC ISSUE OF SIHORA INDUSTRIES LIMITED (ISSUER COMPANY) ON SME 
PLATFORM OF BOMBAY STOCK EXCHANGE OF INDIA (BSE SME) 

We hereby give consent to act as “Market Maker to the Issue” and to our name and the following details being inserted 
in the Draft Red Herring Prospectus/Red Herring Prospectus/Prospectus which the company intends to issue in respect 
of the proposed issue of equity shares. We hereby also authorize you to deliver this letter of consent for the purpose of 
filing under provisions of Section 23 & 26 of the Companies Act, 2013.  

We also authorize you to deliver a copy of this No Objection Certificate to any competent authority as the Company 
may deem fit. 

The following details with respect to us may be disclosed: 

Name Aftertrade Broking Private Limited

Address 206, 2nd Floor, Time Square, Beside Pariseema 
Complex, C G Road, Navrangpura, Ahmedabad – 
380009, Gujarat 

Tel. No. 7801918080

E-mail compliance@aftertrade.in

Contact Person Tanmay Trivedi

Investor grievance e-
mail 

compliance@aftertrade.in

Website https://www.aftertrade.in/

SEBI Registration No. INZ000155638

BSE Clearing Number 6669

NSE Clearing Number 90113

We further confirm that the above information in relation to us is true and correct. 



We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format. 
We also certify that our registration is valid as on date and that we have not been prohibited by SEBI from acting as an 
intermediary in capital market issues. [Enclosed copy of the registration certificate and declaration in the format mentioned 
in [Annexure A] 

Thanking you, 

Yours faithfully, 

For Aftertrade Broking Private Limited  

Authorized Signatory  
Name: Mr. Vanesh Panchal 
Designation: director 
Email: compliance@aftertrade.in  
Phone: 7801918080 
Date: 09-09-2025

VANESH PRAMOD 
PANCHAL

Digitally signed by VANESH 
PRAMOD PANCHAL 
Date: 2025.09.09 16:23:42 
+05'30'



Annexure A 

Sub: Proposed SME Initial Public Offer (IPO) of “Sihora Industries  Limited” 

We hereby confirm that as on date the following details in relation to our registration with the 
Securities and Exchange Board of India as a Market Maker is true and correct: 

1 Registration Number  INZ000155638

   

2 Date of registration/ Renewal 
of registration  

24-Aug-2017

   

3 Date of expiry of registration  N/A

   

4 If applied for renewal, date of 
application  

N/A

   

5 Any communication from 
SEBI prohibiting the entity 
from acting as the 
intermediary  

N/A

   

6 Any enquiry/ investigation 
being conducted by SEBI  

N/A

   

7 Details of any penalty 
imposed by SEBI  

N/A

We confirm that we will immediately inform the Company and the Book Running Lead Managers 
to the Issue of any changes to the information stated in this certificate till the date the Equity Shares 
commence trading on the stock exchange. In the absence of any such communication, the 
information stated in this certificate should be taken as updated information. 

Thanking you, 

Yours faithfully, 

For Aftertrade Broking Private Limited  

Authorized Signatory  
Name: Mr. Vanesh Panchal 
Designation: director 
Email: compliance@aftertrade.in  
Phone: 7801918080 
Date: 09-09-2025

VANESH PRAMOD 
PANCHAL

Digitally signed by VANESH 
PRAMOD PANCHAL 
Date: 2025.09.09 16:23:23 +05'30'




