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INDEPENDENT AUDITOR'S REPORT

To The Members of SIHORA INDUSTRIES LIMITED Report on the
Audit of the Financial Statements

Opinion

We have audited the financial statements of M/s SIHORA INDUSTRIES
LIMITED, ("the Company”) which comprise the Balance Sheet as at 31
March 2025, and the Statement of Profit and Loss and Cash Flow Statement
for the period ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to me, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act") in the manner
so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2025, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fuffilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to Note 35 of the financial statements, which describes

the contingent liabilities related to ongoing Disputed tax liabilities.
opinian Is not modified in respect of this matter,

e N A = W s
5% floor, Bunglow No. 7, Sadhas Scciety, Opp. SMC Parking, Minibazar, Varachhs Road, Surat -~ 395006.
Boblle : 9725190123 Email ; cashaileshshotmail.com



Information Other than the Standaione Financial Statements and
Auditor’s Report Thereon

The Company’s management and Board of Directors are responsibie for the
other infarmation. The other information comprises the information included
in the Director's report but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act. This respansibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
2Iror.

In preparing the financial statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to Issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future eventgar** e
conditions may cause the Company to cease to continue as a
cancern.
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« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
QOrder”), Issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books;

©) The financial statements dealt with by this Report are in agreement
with the books of accounts;

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors
as on 31 March, 2025 taken on record by the Board of Directors, n




of the directors is disqualified as on 31 March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the Internal Financial Controls over
financial reporting of the company and operating effectiveness of such
controls are given in separate Annexure-B;

g)In our opinion and according to the information and explanations given
to us, the remuneration paid by the Company to its directors during
the year ended March 31, 2025, is in accordance with the provisions
of Section 197 of the Companies Act, 2013. The remuneration paid to
any director is not in excess of the limit laid down under this section
and Schedule V of the Act. Accordingly, reporting under Section
197(16) is applicable, and the Company has complied with the
prescribed provisions.

h) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to me:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company deces not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person
or entity, including Fforeign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and bellef, no funds (which are material either individually
or in the aggregate) have been received by the Company from apy
perscn or entity, including foreign entity (“Funding Parties”), #iE
the understanding, whether recorded in writing or otherwise, thatti




Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficlaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the asudit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v. The company did not declare any dividend during the year.

vi.

Based on our examination, which includes test checks, the
Company has used accounting software for maintaining its books of
account for the period ended March 31, 2025, which has a feature
of recording audit trail (edit log) facility, The same has been
operated throughout the year for all relevant transactions recorded
in the software, Further, during the course of our audit, we did not
come across any instance of the audit trail feature being tampered
with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014, is applicable from April 1, 2023, reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014, on the
preservation of audit trail as per the statutory requirements for
record retention is applicable for the financial year ended March 31,
2025.

For Lakhankiya & Dosi LLP
Chartered Accountants

Fir

CA i
Partner

‘s Registration No.: 154114W/W100873
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Place: Surat

Date: July 01, 2025



ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by
SIHORA INDUSTRIES LIMITED, ("the Company”) and the books of
account and records examined by us in the normal course of audit and to
the best of our knowledge and belief, we state that:

(i)
(a) (A) The Company has maintained proper records showing particulars,
including quantitative details and situation of property, plant and
equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets,

(b) All assets have been acquired or capitalized during the year after
following diligence process of verification by management.

(c)According to the information and explanations given to us and on the
basis of our examinatian of the records of the Company, the company
do not hold any immovable property as on date of balance sheet.
However, in respect of immovable properties taken on lease and
disclosed as right-of-use-assets in the financial statements, the lease
agreements are in the name of the Company.

(d) The Company has not revalued any of its property, plant and
equipment including Right of Use assets and intangible assets during
the year.

(e) No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder,

(a) As explained to us & on the basis of the records examined by us, in
our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate.
No discrepancy of 10% or more in the aggregate for each class of
Inventory was noticed on physical verification of stocks by the
management as compared to book records.

(b) According to information and explanation to us, the Company has n
been sanctioned working capital limits in excess of Rs. 5 Crores,




iii)

v)

vi)

vii)

aggregate, at any time during the year, from banks or financial
institutions on the basis of security of the current assets of the
Company and hence reporting under clause 3[ii}(b} of the Order is not
applicable,

The Company has not made any investments in, not provided any
guarantee or security, and not granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Therefore, the
provisions of sub clause (a), (b), (c) (d), (e), and (f) of paragraph 3(iii) of
the order, are not applicable.

The Company has complied with the provisions of Sections 185 and 186 of
the Companies Act, 2013 in respect of lopans granted, investments made
and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed
to be deposits. Hence, reporting under clause (v) of the Order is not
applicable.

The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

According to the information and explanations given to us, in respect of
statutory dues:

(a) Undisputed statutory dues, including Goods & Service Tax, Provident
Fund, and Employees’ State Insurance, Income Tax, Customs Duty,
cess and other material statutory dues applicable to the Company have
generally been regularly deposited by it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods &
Service Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Customs Duty, cess and other material statutory dues in arrears as at
315t March, 2025 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, there are
no statutory dues of Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have
not been deposited by the Company on account of any dispute.




xi)

ix)
(a) In our opinion, the Company has not defaulted in the repayment of
loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b)The Company has not been declared wiliful defaulter by any bank or financial
institution or government or any government authority.

{c) To the best of our knowledge and belief, in our opinion, during the year, loan

availed by the Company were applled for the purposes for which the loans
were obtained.

(d)On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e)On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidlaries and associates. The Company
does not have any joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associate companies and hence, reporting on clause
3(ix)(f) of the Order Is not applicable.

(a) The Company has not issued any of its securities (including debt
Instruments) during the year and hence reporting under clause (x)(a)
of the Order is not applicable.

(b) During the year the Company has not made preferential allotment. In
our opinion and according to the information and explanations given
to us, the requirements of section 62 of the companies act, 2013 have
been duly complied with and the fund raised have been used for the
purposes for which the fund were raised.

The company has not made private placement of shares or convertible
debentures (fully or partly or optionally) during the year.

(2)To the best of our knowledge, no fraud by the Company and no
material fraud on the Company has been noticed or reported during
the year.

(b)To the best of our knowledge, no report under sub-section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the d
of this report,
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(c) As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

xil) The Company is not a Nidhi Company and hence reporting under clause
(xii) of the Order is not applicable.

xiii) In our opinion, the Company is in compliance with Section 177 and 188
of the Companies Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable
accounting standards.

xiv) The company is not covered under section 138 of Companies Act 2013
and rules thereunder, therefore the clause (a) & (b) of Internal Audit is
not applicable.

xv) Inour opinion during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clause (xvi)(a),
(b) and (c) of the Order is not applicable.

The Group does not have any CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order Is not applicable,

xvii) Based on our examination, the company has not incurred cash losses in
the financial year.

xviii) There has been no resignation of the statutory auditors of the Company
during the year. clause 3(xviii) of the Order is not applicable

xix) According to the Information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to belleve that any material .uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting Is based on the facts
up to the date of the audit report and we neither give any guarantee
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from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx) (a) & (b) The provisions of Section 135 towards corporate social
responsibility is not applicable on the company. Accordingly, the reporting
provisions of clause 3(xx)(a) & (b) of the Order is not applicable.

For Lakhankiya & Dosi LLP
Chartered Accountants
Firm’'s Registration No.: 154114W/W100873
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Date: July 01, 2025
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR’S
REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
SIHORA INDUSTRIES LIMITED ("the Company”) as of 31 March, 2025
in conjunction with our audit of the Financial Statements of the Company for
the period Ended 31 March, 2025,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility Is to express an opinion on the Company's internal
financial controls over financial reporting of the Company based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical
reguirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adeqguacy of the Internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls ov
financial reporting included obtaining an understanding of internal fina
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controls over financial reporting, assessing the risk that a material weakness
exlists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A campany's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes In accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
In reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the

explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively-==,

as at 31% March, 2025, based on the criteria for internal financial co
over financial reporting established by the Company considering ¢
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essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Lakhankiya & Dosi LLP
Chartered Accountants
Firm's Registration No.: 1541 14,\!&{?\;41008?3
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CA ilesh H Lakhankiya :
Partner

Membership No.: 147112
UDIN: 25147112BMIVKF3277
Place: Surat

Date: July 01, 2025



SIHORA INDUSTRIES LIMITED
(CiN: U12999GI2023PLC143747)
{Address: PL 34/D/1 Laxminarayen, BRC Compound, Udhma, Surat, Mangrol, Gujarat,India, 394210)

Balance Sheet as at 31 March 2025

{in Rs}
Particulars Note 31 March 2025 31 March 2024
1. EQUTTY AND LIABILITIES
(1} Sharehwiders" funds
{0) Shate Capital g 472.74,000 67,717,000
(b} Reservis and Surpluis 4 1,52 81443 2,78.40,535
Total 5,25.55.443 347,172,625
{21 Non.current Rabiives
{7 Lemg-tevm Borrowings 5 24352315 1,734,793
{b) Lomg-term Provisions & 14,165,857 _
Total 257,69.312 1,73,14,792
{3) Corrent abiiities
{a) Short-teem Barrowings 7 2,70.46,740 T4,21.679
b} Trade Payaoles B L
- Due v AMicro and Small Enterprises £8,14,780 6723221
Doe 1o Others 3558042 53.04.356
(] Onheer Curcant Cidbllities L] 2,458,586 1.28065
{6} Sharr-tenm Provisions 10 84,50,696 15.35,550
Total | 48167544 21112871
Total Eguity and Labilities . - 12,64,91,999 7.31,45.288
I pSSETS
(1) Mop-outrent assets
{a} Property, Mant amd Equipment and ineangibie fssets
) Froperty, Plant and Equigment 1 4,92,05.073 3,83, 83.662
{if} Capital Work-t-progress 10,68.385 )
(b} Deterved Tax Assets {net) 12 9.06,002 3,07.462
[£) Long tisrm Logms and Advance: 13 21,725,903 -
{d] Drher Non-curre Assols )
Total 5,33:05.363 386,61, 124
{2) Current ssseis
1a) tnventosies 14 3.0531,700 176,549,962
|b) Trade Roceivatiles 15 2,44,59,670 50,47,670
e} Casly and cosht equivatents 16 380,142 3,55,531
fd) Short-teem Loens and Advances 17 35,54 852 26,53 636
{2} Othet Current Assits 18 1,39.65,273 1,767 363
Total 7.31,86,636 344,384,164
Total Assets 12,64.91,859 7,31,45,288
See accompanying potes 1o the finangal statements
As peEf oyr Tepoit of sven dots
For Lakhankiyva B Dosi LLP For and an behall of the Board of
Chartered Accogniants SIHORA INDUST! L
Firm Eeglﬁ:ﬂ I':)E 1541 24W W 1 QRS r"
GAUTAM V SIMDRA IVAL G SIHORA
hankiva CHAIRMAN & MD WHOLE TIME [HRECTOR
PARTMER D3T3 10275230
MWermbership No, 147112
UIDIN: 2514711 2BMIVKFIZT7 ‘:37 AT ‘M 1
Flage SURAT Parech Haribhal Manguklya Dhara Jatin Vaghasiya
Dater 01/07/2025 Chief Financlal Officer Compliance Officer
Plage: Surat

Cate: O097/2075



SIHORA INDUSTRIES LIMITED
{CIN: U13999GI2023PLC143747)

[Address: PL 34/D/1 Laxminarayan, BRC Compound, Udhna, Surat, Mangrel, Gujarat,india, 394210)

Statement of Profit and Loss for the period ended on 31 March 2025

{In Rs)
Particulars Note 21 March 2025 31 March 2024
Revenue from Operations 19 14,55,20,088 6,21.10,276
Other Income n 50.25,926 6,17,985
Total income 15,06.46,014 6,27,28, 261
Expenses
furchases df Stock In Trade 1. B,79,16,438 4,14,47,024
Change i inventaries of work In progress and finished goods a2 {181 71,736) (63.24,744)
Emploves Baneflt Expentes L] 2,07,71,340 £6,49,816
Direct Expenses 24 1,50,55;845 BB.OS 477
Finance Costs 25 42,273,836 12,899,233
Depreciation and Amortizatlon Expenses ;] ‘86,98, 535 4368901
Other Expansés 7 31,27.434 42 89,385
Total enpentes __ 12,56,21,682 5,85,35,092
Profitf{Loss) befors Exceptional and Extraordinary Hem and Tax 2,50,24,323 41,53 169
Excegtional Itemn . -
Profit/(Loss) before Extraordinary Item and Tax 2,50,24,322 41,83 169
Extrzordinary |tem - -
Profit/{Loss) before Tax 2,50.24,322 41,93, 159
Tax Biperses 28
- Current Tax B6,61,097 14,39, 356
- Deferred Tax {3,15,643) (307462
Profit/(Loss| aftar Tax _1,56,78,868 30,61,275
Eamings Per Share (Face Value per Share Rs.10 each)
-Basle {In Rs) x 5.01 B.57
-Dilutad (in Rs) L] 501 .57
See accompanying notes to the financial statements
As per our repart of even date
For Lakhankive & Dosi LLP For and on behalf of the Bogrd of
Chartersd Accauntgnts SIHORA INDUSTRIES LIMITED
Flrm'g Registration No. 15411 4W/W 100873 "
¥ o (RM
Lakhankiya UTAM V SIHORA PRIVAL G STHORA
PAHTNER CHAIRMAN & ™MD WHOLE TIME DIRECTOR
Membership No. 147112 y 10275231 10275230
UDIN: 2514711 2BMIVKF32T7
Face: SURAT (&ﬁa‘fﬁ .
Date: (1/07/2025 Paresh Haribhal Mangukiya Dhara Jatin Vaghasiya

Chief Financial Officer

Compiiance Officer

Place: Surat

Date: 01/07/2025



SIHORA INDUSTRIES LIMITED
(CIN: U139239GI2023PLE143747)
|Address: PL 34/D/]1 Laxminarayan, BRC Compound, Udhna, Surat, Mangrol, Gujarat,india, 394210)
Cash Flow Statement for the year ended 31 March 2025

{in Az}
Particilars Nate 31 March 2025 31 March 2024
CASH FLOW FROM OPERATING MCTIVITEES
Nt Profit abter tan 1,86, 78868 30,61,275
Profit/lioss) from scontinuing Operstion (after 1aa) - .
Dépreviation and Amortisition Expangé 8698535 43 58901
Mroision fortak 63,45.454 11.31,894
Effect of Excange Rate Change = =
LossfGain] on Sale/f Discard of Asssts (Net|
Bad debit, provision for doadtiull delts : _
Mt Loeg{Gam) an S3le of Investrments - -
Nan Czsh Txpanses IETTIO -
Mividend tncoma . S
intarest 1ocome (28,22,551) {5,78,160)
Firance Costs 4L43.838 13,59.233
Oparating Profit before working capital changes Acs0ans 5783143
Adustment far
fivemtnries {1,81,71,736) (1,26,50,963)
Trads Retolvalile (1B 22000 {60,47,870)
Loans and Advances 1373,026) (5,136,377}
Diher Current Asspls . |38:52,002) (148,84 673
Oither Mo current Asspls - -
Trade Pavahies dEa74s 1,203,577
Qther Current Lishillthes 1058 128,085
Lipng Térm Lisbilities -
Short-arm Promsions 604,863 15,35,550
Lang-term Frowsions 4l
Cash {Us=d fn)/Generated from Oprrations 4284, 317) 11.11.54,298)
Tax patd|Netl 475,240 14,39,355
Met Cash (Lsad b)/Gereratod from Operating Activities {87.20,357) |L,.25,95,554)

CASH FLOW FROM INVESTING ACTIVITIES
Furchase of Prapedy, Plant and Fouipmei (2,06;18.329) 14,2752 563)
Sale-of Praptrty, Plant amd Fguipment 3 ;
Purchsze of Investminis Froparty i

Sale of Mvestrisnt Fraperty

Purchase af Equity Instruments - - |

Frogeed: from Sateof Iguaty Instruments R

Purchass of Motusl Fonds 2

Frocesis from Sale [ Redmption of Motwal Funde - -
Furchase of Prefereni g Shares -

Prooescs from Sale/Redempton ol Prefersnce Shares = N
Furchase pl Governiment or frust sedurntyes = -
Proceeds (rom Siksf/Redemotion of Govermmant or trust securilies .

Purchase of debentures of bomds k -
Progeeds from SaiafRedemptipn o debentures or bands =
Purchase of Citfser (fvestrognts .
Sale/ Redemplion of Cther investrments e 2
Loans gnd Advances gheem s

Proceads from Lodns-and Advandey - -
rneestment in Term Deposits

Maturity of Term Deposits .

Mowement I olbsr non cuftent asssts . z
{ntarest ronsed 33
Oividend recenied

Net Cash {Used injfiGeoerated from Investing Activities




CASH FLOW FROM FINANCING ACTIVITIES

Frocesds from ssue of Share Capital - 3,16,56.350
Buyha of Shares = .
Proceeds from Long Term Bormpwings 70,3753 1,73,14,792
Repayment of Long Term Borrowings & .
Proceeds from Snart Term Barrowtigs 1/96,25,059 aN.673

Repayment of Short Tarm Borrowings >

Mirority imteresy Movamant 3

Divrdends Paid [inclugiag Dividend Bisteitition Tax) % .
Tndarresz Fakd [41.40:838) (1299733}

Nt Cash {lised in)/Generated from Financing Actlvities ] 2,35, 20,746 5,50,93 588
Met Increase filincrease) n Cash and Cash Equivalanty 4611 35550
Dpsmng Mlence ot Cash and Cash Equivaisnts 355531 .
buchangadiffarence of Foreign Currency Cashiand Cush equivalpsts . .
Closing Batance of Cash and Cath Equivalents ToaE 3,860,192 3,55,531
Campengnts of cesh and cash equivalerts 31 March 2025 31 March 2024
Cash on e 360,143 351335
Chegques, draftaon hang -

Rakanczs with banks in carment sccounts - 4,198
Bank Deposit having msturdy of less than 3 months - -
Dihers -
Cash pnd wash eguivalents 35 por Cash Flaw Statemen 2 3,55.531

fiote: The above Cazh Flow Statement has been prepared under the "Indirect Method” a5 sed out In the Accounting Standard 3 (A5-3], Flow
Statemants”.

mmnmsmmmm:mm

hhﬂ%unwrzparrnfmdﬂe

For Lekhankiys & Dosi LLP For and on behal of the Board of
Chartert| Arzmintants - _ STHORA INDUSTRIER LIMITED
#,,--" X.
GALITAM V SIHORA ITAL G SIHORA
CHAIRMAN & M.D WHILE TIME DiRECTOR
1:{1:5231 10275330
Mambership Mo, 147112 ot

UDdN: 259471 LZBMIVKFIZT7 ’ﬁk - ';@EL-' -
Plagz: SURAT Paresh Haribhal Mangukiya Dhara Jatin Vaghasiva’
Db TP 205 Chief Financial Officer Compliance Dificer
Place: Surat

Date: (0/07/2025



SIHORA INDUSTRIES LIMITED
m‘ﬁl: U13995G12023PLC143747)
Notes forming part of the Financial Statements .

COMPANY INFORMATION

Ihe financial statéements comprise fimancial statements of Sihora Industries Umited (CIN: U13995GI2023PLC143747) (the
company) for the year ended 31 March 2025 The Company i 2 Company Limited by Shares and is Incorporated as on 10th
August, 2023 under the pravisions of the Companies Act applicable in India. The registered office of the company is located at
PL 34/ 1 Laxminarayan, BRC Compound, Udhna, Surat, Mangral, Gujarat, India, 384210,

The Company |5 principally engaged in the Textile Manuiama'mg Industry and Manufacturing specialised testiles to include
Narrow Woven Fabrics, fancy laces, bonders, labels, sipper; elastic, et
The firancial statervents wers approved lor lssus in accordance with @ resolution of the directors.

SIGNIFICANT ACCOUNTING POLICTES

Basis of Preparation

These financial statemerts have been prepated In accordance with the Generally Accepied Accounting Frinciples in India {‘indian
GAAR] to comply with the Aceounting Stendards specified under Saction 133 of the Companies Acy, 2013, as applicable. The
financial statements have besn preparsd under the historical cost convention on acorual basis, except for certain financial
Ingtruments which are messured at fate valua,

Lise of Estimates

The preparation of financial staterients reguires the management of the Company to make astimates and assumptions that
affect the reported balancss of assets and lIsbilities and disclosures retating to the contingent llabilities as at the date of the
financial statements and reported amounts of income and expense during the year. Examples of such estimates include
provisions for doubtful recetvables, provision for income taxes, the useful lives of depreciable fined sssets and provision for
Impairment. Future results could differ die to changes in these estimates and the difference between the sctual result and the
estimates are recognised in the penod inwhich tha results are kmown [/ materialise.

Property, Plant and Eguipment
Property, Flant and Eguipment are stated at cost, Jess accumuiated depreciation / amortisation. Costs include all expenses
incurred to bring the asset 1o [ts present location sod condition.

Depruciation and amartization

Depreciation has peen provided on the Fixed Asset an the WDV method and In accordance with the useful life of the Asset as
presoribed under Schedule |1 of the Companies Act, 2013.

The useful Iife of tha Assets has been taken as below;

Type of Assers Useful Life
Buildings 30 Years.
Plant and Equipment 15 Years
Furnifure and Fixtures lﬂ‘fears
Vehictes 8 Years
Dffice equipment 5 Years
Computers 3 Years
Impairment of assets

Ar each balance sheel date, the management reviews the carrying amounts of ifs assets included in sach cash generating unit to
determine whether there s any ndication that those assets werg impaired. i any such indication exists; the recoverable amount
of the asaet is estimated in order to determing the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing valug in use, the estimated future cash Alows expected from the continuing use of the
asset and from 15 disposal are discounted 10 their present value using @ pre-tax discount rate that reflects the current market
sssessments of time valoe of moaney and the risks specific to the asser Reversal of impalrment Joss is recognised as Income In
the statement of profit and loss.

Investment
Long-term investments snd current maturities of long-term investments are stated at cost: less provision for other than
temporary diminution In valus. Curent investments, excepl for current maturlties of long-term investments. comprising
imeestoants In muttal funds. govermnmment securities and bonds are stated at the lower of cost and fair value,




Inventories

Raw materals are carried at the lower of cost and net realisable value, Cost Is determined on 3 weighted average basis.
Purchased goods-n-transil sre carried at cost. Work-ln-progress Is carried 3t the lower of cost and net realisable value, Stores
ant! spara parts are carried at jowesr of cost and net realisable value. Finlshed goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a propartion of manufacturing
irrhsaity

The valuation for inventories |5 as follows;

Classification Valuation Policy

fFimished Goods &t ower of cost or net realizable value,
Raw Material &t lower of cost ar net realizable value.
Wark In Progress At lower of cost or net realizable value,
Cash and cxsh equivalents

The Company considess all highly iiauid financial instruments, which are readily’convertible Into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months ar less fram the date of
purchase, to he cash eguivalents.

Revenue recognition
Revenue from the sale of equipment are recognised upon delivery, which is when title passes 1o the customer, Revenue is

reported net of discounts.
Dividend | recordad when the nght 1© recelve payment is established. Interest income is recognised on time proportion basis

taking inte account the amount cutstanding and the rate applicahle.

Borrowing Cost

Borrowing costs directly attributable vo the acguisition, topstruction o production of an asset that necessarily takes a
substantial period of time 1w g2t resdy for is Intended use or sale are capitalised as part of the cost of the asset. All othes
barrowing costs are expensed In the perod in which they occur, Borrowing costs consist of interest and other costs that an
eritity Incurs i cormection with the borrowing of funds. Borrowing cost also Includes exchange differences to the extent
regartied Ak an sdivstment e the hrprmuine socts

Fareign currency fransactions

Incewre and expence m forsigh cusfencies dre converted at exchange rates prevailing on the date of the transaction, Forelgn
currency manstary assets and labilities other than met Investments In non-integral foreign operations are translated at the
sxchange rate prevalling on the palance sheet date and exchange gains and fosses are recognisad |n the statement of profit and
|5, Exchangs difference arising on 8 monetary item that, in substance, forms part of an enterprise’s net investments in & non-
Inteeral forsign aperatian are accumilated in a forelgn curmency transiation résarve.

Taxation

Current income fax sxpense comprises taxes on inpome from operations in India and |n foreign jurisdictions. Income taxpayable
m irdiz 15 getermined in sccordance with the provisions of the Income Tax Act, 1961, Tax expense relating to forelgn operations
is determingd in acoordance with tax laws applicable in countries where such operations are domiciled.

Minimum Altsrrative Tas (MAT] paid In accordance with the tax laws In india, which gives rise to future economic benefits in the:
foim of adjustment of future Income tax liabliity, is considered as an asset if there is convincing evidencs that the Company will
pay normal income tax after the mx holiday period. Accordingly, MAT 15 recognised as an asset in the balance sheet when the
asset can be messused reliably and it |5 probable that the future ecopomic bensfit associated with it will fructify.

Deferred tax expense or benelit s recognised on timing differences being the difference betwesn taxable income and
accounling income that onginete In ons penod and is likely to reverse in one ar more subsequent perfods. Deferred tax assets
anid Hablitles are meatured psing the tax rates and tax laws that have been enacted or substantively enacted by the balance
shest date

Adwance taxes and provisicns for curment Income taxes are presented in the balanee sheet after off-setting advance tax paid and
income tax provision afsing In the same tax jurisdiction for relevant tax paying units and where the Company is able to and

intends to settte the agsat and llability on @ net basis.
The Company offs=ts deferred tax a<sets and deferned fax liabilities If It has a legally enforceable right and these relate to taxes

el incorne devied by the same goverming taxation laws.

Earnings Per Shares
Basic maming pet share Is computed by dividing the net profit or loss for the perlod sttributable to squity shareholders by the
welghted average numbier of equity shares outstanding during the penod. Diluted earning per share |z computed by taking into
account the weighted average number of equity shares outstanding during the period and the weighted avemge NumBEF o
equity shares which would be isswed on conversion of all dilutive potential equity shares into equilty shares. -




Provisions, Contingent Habilithe and Contingent assets

4 provision is recognised when the Company has 3 present obligation as a result of past event and it is probable that an outfiow
o resources will be required 1o settle the obligation, In respect of which reliable estimate can be made. Provisions (excluding
retiremant benaefits and compensated abcences) sre not discountad to (s present value and are determined based on best
estimate required to sattie the ohfigstion st the balanca shest date. These are reviewed st each balance shest date and adjusted
to reflect the nument best sstimates, Contingent liabilities are not recognised In the financial statements. A contingent asset is
meither recognised nor disclosed in the financlal statements.

Provisions, Conringant [labdiitkes and Contingent assats and Commitments are Reviewed at each balance sheet date.
A per our report of even date

For Lakhankiya £ Do LLP For and on behalf of the Board of
Chartered Accourtants SIHORA INDUSTRIES LIMITED
Firny's Registration Mo, 158114W/W10087

At

rd

5
Lakhankiya GAUTAM V SIHORA PHRIVAL G SIHORA
PRRTNER CHAIRMAN & M.D WHOLE TIME DIRECTOR
Membership No. 147112 e 10275231 10275230
LDIN: 2514711 2BMIVEF3277 S _

Place: SURAT Al )
Date: DL/0777025 Paresh Harlbhai Mangukiva Dhara Jatin Vaghasiya
: Chief Financial Officer Compliance Officer
Place: Surat

Oate: 01/07/2025



SIHORA INDUSTRIES UMITED
{CiN: U1aR99G NI IFICIA3TAT]
Notes forming part of the Financial Statemants

3 Shure Capital fin Bs]
Particalars 31 March 2025 31 March 2024
Authorized Share Capfal
Equity haresi, 0T Rz 3] aach GODOOD0 {Frevidus Yeer -2500000) £quity Shares £,00,00.000 A,50,00,000°
tasued, Subscribed and Fully Pald up Share Capital
Foumy Seres: of R 10 each, 3707 400 {Frewous Year -5 77, 709} Equity Shares 3T 67.70.050
Total ;%ﬂm 57,77.080

The Campany durias the Current Finsmal Pear hes issued 30,49,621 Equity Share by way of Sonus lssue on 3th December, 2025 The Bonus Riin wart
145

11 soeconcllation of number of sharey

Particulars 31 March 2025 31 March 2024

Eruiity Shares Mo, of shares Hinfs) No. of shares i )

Dyt Balnoce BT IO 177090 - -
txsiedl during the year a[,49,691 304,96, 577,78 7,777,050
Deletion - -

Cipsing balance 37.27400 __ 3,72,74,000 6,770,709 61,77,090

{6 Rights, priferences and restrictians amachad to shares
Fouly Shanes: The Company e one ¢lass of squity shares, Fach sharehnider is aligible for one vile per shane beld. The dividend proposed by the Board
af Directors i uibjed to the sppreal of th sharshalders in the ensding Annuil General Masting, except i cas2 ot irterim dividend. in the event of
lputdation, the equity shamhohiers are eligile ta recehee the remaining assets of the Company etter distribotion of all preferensmial amoonts, in
proporrion te their sharshalding.

(i} Ceniails of Shares neld by shambalders holding mors ﬂunﬂuﬂhlwuﬂumhrhem

Esquity Shares 31 March 2025 31 March 2024

Wame of Sharehobder No. of shares n% e, of shares In%

GALITAM VALLATHEHALSIHORN 31.32.900 RA.D5% 570,709 B4, 2%
PHIYAL GALITAM SHORA 5.88.775 15.78% 1,06.950 15.78%

() Shares held by Promoters ot the snd of the year 31 March 2025

hame of Pramotes Classof Shares . No.of Shares %oftotalshares % Change during the year

EALTAM VALLABHEHAL SIHORA EQUITY 31.32.900 #105% Q0%
PRIVAL SAUTAN SHURA squITY 588,225 15.78% D00%
GALTAN WALLARHEHA SIHOAA HUF 0Ty E5 0.07% 0.00%
PIMAL PRAGNESH PATEL BTy 3,55 o.0e% :00%
SARITABAKEN AATFSHICLIMAR MANGUEINA ETUITY 2055 006% 0.00%
VAGHAN] BMIKAKSH] VIPUL EQUITY 55 0.0e%. 0.00%
VASARTHEM VALLABHEHAS SIHORA EGLETY L3 (¥ e G005

Shares hald by Promoters at the end of (ha year 33 March 2024

fdame of Promator Class of Shares  No.of Shares % of total shares % Change during the year
GAUTAM VALLABHEBHA SIMORA ECUNTY 570,708 B4.21% 100.00%
| PRIYAL GALTAM SH0HA EQLATY 106,950 15.78% 1N0L00%
GALITAM VALLARHBHAS SIHDMEA i EQILATY 10 R ) %] 100.00%
PEMAL PRAGMESH PATEL EQUHTY 10 0.0015% 100,003
SANTTABAHEN RAIESHRUNMAR MANGLEITA EOLHTY 10 0.0015% 100, 00%
WAGHANI MINARSH) \WPLIL EQuiTy 10 0.0015% 100005
VASEITEEN VALLABHRHAL SIRGRA EQUITY 0 D0015% 100005
4 Reserves and Surplos bl e}
Farticulars 31 March 2025 31 March 2024
Securities Premism
Cpening Ralence 24879250
Add: lssue of Shares . 148,779,260
L DEketion 2,48, 79,260 -
Closing Balance . I AR, 79,260
Statement of Profitand loss
l@lance &t the beginming of Thie yaar 36175
Add: Profit/Tiass) tarmpg the pear . 1,56, 78,868 MO,EL 275
Liws: Frowmman for gratifty 11,223,547
Add Ad)imtmert for Defesrad Tax 82897
Lesg| Bonus lesie
__Balange st the =nd of the year 30.61,275
Total 2,754,535




& Long rerm bormowings fin Bsj
Particulars = 21 March 2025 31 March 2024
Securd Term loars fom lanks 24352315 174,14,752
Unzecurad Loans and sdvances {rom relgted partied r 1,000,000
Tertal 24352315 1,73,18,783
Particulars of Long term Bormowings

Manthly Noof Balance Outstanding at Year
Nams of Lepder Type of Loan Matum of Security Rate of lnterest btk Stk et
FOIEI T LOAN-RE0200337 77 Plant & Machinery ERE 29033333 1z 3774333
(CHE) TUF LOAN-BOR0900I7172 Plant & Machingry 2.15% 197449.87 12 13821491
T TUE LOAM-S0308005 7743 Flant & Mechinery 8.15% A193.38 & 4393537
MEICH TUF LCAN-E0300000 1 SR Plasd & Machineny 8.15% 5518826 8 63178
ICHCL TUE LDAN-GO3000043465 ot & Mackinery 215% 1708543 & 1196890
JCHET TUF LOAN -G0309005 1884 Plant & Machinery LiG% 121179 2 ESERAIA
(EICTTUF LOAN-EI0S0055583 Plant & Machinesy .15% SHFLTA 0 A10E52
JCIC TUF LOAN-S0A040055889 Plart & Machinery 3.15% 1064612 1] 745411

Note: The autaranding balance & pewrand represents the sum of jong-term barowings dischosed fn Note 5 and the current maturities of short-term

barrpwings dstiaged in Note 7

B Long Term Praviions i Rad
Particulers 31 March 2025 31 Maich 2024
Prowizion for Gragully 14,165,897 -
Totai 14,16,897 .

¥ Short term bomewdings fir Rz
Particulars 31 March 2025 31 March 2024
Yecured insns regayskle ondémand from banks

- BANK DDL 00 1B3R0SS0A5E2 5,61.316 -
—|CHT BANK LUNITED O0-183805503535 L5z 14,93, 964
Current Maturty . 84,562,303 59,27, 715
Toul 27046740 7267
Particotars of Short tenm Barmowings
Hame of Lender/Type of Laan Rate of Interest Nature of Securlty
16103 BANK LIMITED O0-153805503535 9.15% Guarantee given by Gautam Vallabhlibai Sihora
MEIOY BANE LINMITED B0 DD-1838055005%6:2 5.15% Guasrantee i|'l'£|“lh'|l Gautam Vallabhhhed Sihoe
Mote: The Guarani=s glvién by Ssutam Vailibhisbe! Sinorais gleen sgainst his propecty PL34/0/1 Laxminurayan, BRC Compound, Wdhng, Surst,
Mangrol, Guieat tnsfta, 394210

8 Trade payaples {in R}
Particubirs 31 March 2025 31 March 2024
Dt Wiz 2nd Senoll Erterprises B8 24,790 67, 73.221
Che 1o pthars 35,595,002 53,04 356
Tatal 12412322 1,20,27,577

B:1 Trade Payabie agpeing schedule 35 3t 31 March 2025 {in Ry
Particutary Durstanding for follewing periods from due date of payment
Less than 1 More than 3 Total
: 12 23

e YEArs years
MEME 28,14 280 86,14,280
Oithirs 35,908,042 95,58, (142
Pispuled duss- MSME 4
DOispoted dues- Cithers =
Sab it L2201
MSME - Lindwe
Chiers - Unidlia
Tata TR

B3 Trade Sayable ageing schedhila #1.at 31 March 2023 {in Bis]
Partkulars Cutstanding for following periods from due date of payment
Leess thar L More than 3 Total

[ 1-2 3

st yesrs years
MsnE 67,2521 67,2321
Crihers 5302350 53.04,356
Dspune dues- MSNE =
Dizplted Hues- Others -
Sub total 130237577
MSME - Undue
Qthers - WUndue
Taotal

2
1541140
Wibnsra




{ln Fis}

8 Ouhes current lighilines
Particulars 31 March 2025 31 March 2024
Skatutory dugs
TOE- LAROUM 1940 gL -
-T05- SALARY 180,000 100,000
SOESCOMMISSION 1944 - 18,080
TOAPROFESSIONAL 184) B30 b
TOSRENT B8 52,000 10,000
Total LA SRt
LD Shomrt berem proiskong _ {inmsy
Particulars 31 March 2025 31 March 2024
Prowision for erployes enefirs IB4BATS 10,34,310
Provison for Gratuity . TABID .

Provisin for inooams 2=
FROVESION IOl INCOME TAX
Proyesion for others
ATR FEFS PAYARLE
Prifazs|gnil Tas Puyenia
STATUTORY AUGIT FEES PAYALLY
TAK AUDIT FEES FAYABLE

Total
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SIHORA INDUSTRIES LIMITED
{Cite: UT3999GI2023PLC1A7Y47)

Notes forming part of the Financial Statements

12 Deferred tas assers ngt [In 5]
Particulars 31 March 2025 31 March 2024
Daferred Tad Mssets 5.06.002 7467
Totat 9,06,002 3,07.462

3 Eong term loans and advances {In Rs}
Partieunlars 31 Mgrch 2025 31 March 2024
Othet loans and advances [Unsecured, condldered good)

-BSML TELEPHONE DEPOSIT 5&&
L0 DEPOSITE 10,000
-DGVCE DEFOSIT NEW CONNECTION 3,98600
-Rant Depoet - Gautambhal 15,00,000 .
-Rent Deposit - Remashbhal 200,000
~SUMILCN INDUSTRIES  BOBIN DEPOSTT 16,503
rots! 12590 :

14 Inventaries {in Rs)
Particulars 31 March 2025 31 March 2024
Work-in-progress 46,204,755 37,98.804
Finished goads 7701555 £3,30,900
Baw Material 184,939,020 25,30 260
Total __ 30831700 12653964

15 Trade receivables {tn Rs}
Parriculars 31 March 2025 31 March 2024
Ursecured considered good 24469 670 BOATEI0
Total __ 24359670 6047670

16 Cash and cash eguivalents {in Rs}
Particulars ‘31 March 2025 31 March 2024
Cast on hand 3,60, 143 351335
Balances with banks in current accounts - 4,156
Total 535531

17 Shart term loans and sdvances fin Rz
Particulars ‘31 March 2025 31 March 2024
Advanta Income Tax

-ADVANCE TAX 35,00,000 -
Balancas with Govermment Authorities
4T REFUND RECEIVABLE . 14207
-TCS RECEIVABLE 16374 8,738
-TR5 RECEIVABLE 43,478 16,934
Cihers
-BSNL TELEFHONE DEPOSN 00
L0EL-BEPOSITE 10,000
-DEVEL PEFOSIT NEW CONNECTION - 4 87,575
~Rent Reposit - Gautambrai 10,00,000
-Rent Depoit - Rameshbbal - 2.00,000
SUMILON INDUSTRIES - BOBIN DEPOSIT E 16,803
SURAT MUNCIPAL CORPORATION ~ 31,599
N AUITYAM LACE TRENDE 4 8,656,880

Total




18 Other coment assets

1 Fig]

Particalars 31 March 2025 31 March 2024
Others
LEST CREDNT 34,52 454 29.25.603
55T RECREDIT PENDING 71,898 40,290
GST REFUND RECETVABLE 1303538 21,83.339
GST CREDIT 1,530 835
SE5T CHEDAT 81,35853 76,17, 776
Total Eﬁ&ﬂ 511.5;5:3
19 Revsriue lrom aperations {in Rs)
Particulars 31 March 2025 31 March 2024
Eale of products _
5T ELASTIC 598279 -
G5T REFIER 770,85, 3,13,82,207
GST SALE 22854935 30125676
557 ZIPPER SALES 4\15.11.132 598,393
VISCAUSE SUTT 3260376 -
Total 145620088 63110276
20 Other Incomes {in Rl
Particulars 31 March 2025 31 March 2024
Imterest Incom 20,422 5.78,160
Othars
-INTEREST POWER TARIFF 2802179 -
I TEREST SUBSTOY 227331 s
-WEAVE KNIT EXHIBITION SUBSIDY 5GLC - 39.825
Total 50,25,926 6,17,985

Note: The sbove mentioned subsidy:-

1. Interast Power Tarfi: - The Company operates 3 manufacturing unit and is eligible for a government subsidy on slectnoty consumption.
Under the applicable industrisl poficy, the Company reczives a subsidy of %3 per unit (kWh} of efectricity consumed, This subsidy is credited
1 the Company's account upon submission of requisite documentation and verification by the relevant authorities. The subsidy amount
received during the Nnanclal yoar has been actowstesd for under "Other Income’ In the Statement of Profit and Loss,
2. Interest Subsidy:- The Company ha received &n intersst subsidy from the bank in refation to the interest pald on outstanding loans. This
wubsidy |5 part of a governmaent intilative aimed at reducing the financial burden on manufacturing (mits. The subsidy amount corresponds
1o a partion af the Interést exponse incirred during the finandal year and has been credited to the Company’s scoount upon verification by
the bank Tha subsidy recaived has been sccounted for under "Other income’ In the Statement of Frofit and Loss.

21 Purchases of stodk n frade

Particulars
Purchazes of goods
55T PLURCHASE BASA6 178 403,432,832
-SPARE PART & MILEIN EXP 34,00,310 11.04,192
Totsl 79.16.438

21 Change In Inventories of work | progress and finished goods

{in Rs)

Particulars

31 March 2025 31 March 2024

Opening Inventories
Fimizhed Goods
Waork-im-progress

Raw Material

Less: Closing inventories
Finished Goods

WOrk-m-prograss
Renw Material

63,30,900
57,98,804
25,30,260

T 825

33,00,000
1235020
18.00,200

63,30,500
37,598,804
15,30,260

Total




13 Employee benefit expenses {in fts)
Particulars 31 March 2025 31 March 2024
Salaries and wages

EALARIES S TOSTAFF 1.41.56,383 65,843,556
-DIRECTOR REMUNERATION 50,00:000 .
Contribution Lo providént snd other funds
_EPF EXP SIPL-SRSRTI038168000 66,635 50.980
-ES! EXP 39000676620000199 13,570 14,880
PROFESSIONAL TAX 166,382 -
Gratuity Expanses 35??'?0
Total - 20771360 6649816

24 Direct Expenses {in Rsj
Bacticulars 31 March 2025 31 March 2024
ELECTRICITY EXP 7443301 47,861,562
108 CHARGES 44,12,544 26,443,915
RENT FACTURY T2,00.000 4,00.000
Total IS0SS8A5  es0sars

25 Finance costs [im s

Particulars 31 March 2025 31 March 2024
Interest expense 41.41.836 12,689,333
Other borrowing eos
LDAN PROCESSING CHARGES 82000 -
Total EPREN T VY EER
26 Depreciation and wmartlestlon expenses Iirm Bs}

Particulars

31 Miarch 2025 31 March 2024

Deprecation on progerty, plant and equlpment

$6,98,535 43,6890

Total -

86,968,535 e

27 Other expemses

{I R}

Partculars

31 March 2015 31 March 2024

Buditors’ Remunesration
Administrative Expenses
Commbsgion
Conyefancs Exponsis
Freight lmaard
Indirect Enpense
-BAMK CHARGES
LS JOINING FEE
CHARGES FOR INCREASE CAPITAL.
LORPORATE ACTION
PGVCL CONECY ION CHARGES
-DIRECTOR BEMUNERATION
65T Credit Wyitien OF
AHTERMET EXP
- JOHMNING FEE CRisl
JEHNING FEE M5DL
LEGAL EXP
NSOLIDINING FEE
-PACKING EXP
PROFERTY TAX
-ROC CHARGES
-ROC SEARCH REFORT
-ROUND OFF
SSTATIONARY & PRINTIMNG

38,500 47,000
22000 9,35.121
3,59.897 8,57,0687
- 71000
22,615 400
A0, 712 B53
i 17,506
2333 -
7,50 -
1,09.7%6
- 10,000,000
675 s
7,788 ;
4,822 -
§250 -
612,000 3,51.500
% 20,250
32824 31,629
542,844 -
2,08,733
4,000,
[3a)

7305




-TRILY SOFTWARE CHARGES 1150 1258

-WARN AMNALYEIS CHARGES E 1807

-GST DIFERENCE = - 58,620

JLIE) BANK HYPOTHECATION CHARGES - 2,26,756

-LDAN PROCESSING CHARGES - 1,13,368
Inwwrance

-INSIIRANCE ExF 1,79,682 42,252
Manulactiring Expenses 34,110 25,139
Professional feey 5,435,018 1,42.500
Hepairs to machinery

-BIR COGIMONING MAINTENANCE EXP 75,950 33,050
Traveiing Expenses .

TRAVELLING EXPS 253,364 13,500
Miscullaneons expensis - 27,034
Total 337834 985385

28 Tox Expénses (I &s)
Particulars 31 March 2025 31 March 2024
Current Tax W

ANCOME TAX ExF 656,61,097 14,39,356
Defermed Tax

-Dsferred Tax ncome {5;_.55,_5"3] {3,07,462)
Tatal

il
154114»*.9\.




(i) Related Party Balances b Rs

Particulars Relationship - 31 March 2025 31 March 20624
UNSECURED LOANS

- GAUTAM VALLABHEHA! SIHORS, SHARE HOLDER & DIRECTOR P 75,000

- PRIVAL GALUTAM SIHORA SHARE HDLDER & DIRECTOR 3 25,000
DIRSCTOR REMUNERATION

- PRIYAL GAUTAM SIHORA SHARE HOLDER & DIRECTOR F 1,00,000
RENT DEPOSIT

- GAUTAM VALLABHEHAI SIHORA SHARE HOLDER & DIRECTOR 1500000 10,00,000
PURTHASE OF GOODS

- SHOLKA INTERNATIONAL TARECTOR HAVING SIGNIFICANT

SHARE IM THE FiRB 363534

Note: Rent Deposit o Gautam Vailabhbhiai Sihora on property belng situsted at Plot No. 34, D-1/2/3 Shree Laxminarayan Industries,
Cpp. Solapur Compound, Udhana Read No. 6, Surat, Gujarat - 3834210

12 Ratio Analysis
Particulary Numerator/Denominator 31 March 2025 31 March 2024 Changein%
_Lurrent Assets
(a] Current Ratio - § 1.85 227 1B.81%
Cuarrent Uabilities
(b} Debt-Equity Ratio —lotal Debts 0.96 ; 26%
| Debt-Equity Shareholder's Equity 973 b
i Laminga
by Debt Service Coverage Ratio - &
o & Debt Service
: Fro or Tax Ly
cl Returm on Eguity Ratio * 3
(e} Aeturm on Lguity Ra N e <fq 42.81% 17.64% 143.69%
. - -astaf Sold e
d} turnover rEfio 2L
{d} inventary heme i 555 42.16%
[e] Trade reczivables turtover fatio o Yolal Turnover TI S 9.54 Jo.s4 -53.55%
Z Tatal B
o :
N Trade payables nanover rat R Trade Payatie 749 a.89 4.35%
; Toal Turnoves
Met capital turnover ratio ;35 22
i) P 4 Closing Working Capizal 4as 35.10%
(h) Net profit ratic Dt Profit 12.83% 1.93% 160.31%
Tatal Tumowves
. EI'!E iﬂ ¥ b o
Retien on Capilal & d 144 . 24%: 04
{i} Retilerm on Cap mplaye Capital Emgloyed 8. .24 Bl%

Note:
Earplng availatile for Debt Servce = Nt Profit bafore taxes + Mon-cash operating expenses + Interest + other exceptional item

Debt sdrvice = interest & Lease Payments + Frincipal Repayments
Capltal Employed = Teagible Net Worth + Total Dabt » Defermed Tax Liability
Cost of Goads 5old = Cost of Material Consumed + Purchases + Porchases + Changes in Inventories + Other Direct expensos

33 Other Statutary Disclosires as per the Companies A, 2013
The Company donot ave any immavable praperties not held in the mame of company.
The Company has pot granted Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (A5
par Companies Adt, 2013) , which are repayable on demand or without specifying any terms of period of repayments.

The Company Has not defavlted in on loans payable and have not be declared as wilful defauller,

The Company da not have any Benanii property, where sny proceeding has been initiated or pending against the Company for holding
amy Bonami property.

The Company have not revalued ifs Proparty, Plant & Equipments, intangible Assets and Right to Use Assets during the year,

During the year the Company has not disclosed or sumendared, any mcome other than the income recoginsed In the bodks of accounts
i the tad assessments unde! inoomme Tax act, 1567,

The Coripany do not have sny charges of satisfaction which is vet to be registered with ROC beyond the statutory period




The Company has not advanted of loaned or invested funds toany other petsonis) or entitylles), Including foreign entities
[intermedianes) with the understanding that the intermediary shail:

a) directly ar indirectly lend or invest in other persons or entities identified in any manner whatsosver by or an behalf of the company
(ultmate beneticiarins) or Bl provide any guarantes, security or the fike o or on behaif of the ultimate benaficiary.

The Company have not recalved any fund from any parsonis) or entity(les), including forefgn entities {Funding Party) with the
understanding (whether récorded inwrlting or otherwise) that the Company shall

a) directly ar indirectly lend or lveest in other persons or entites identified In any manner whatscever by or onbehalf of the funding
Party (Uitimate Beneficiaries) or b) provide any gusrantes, security or the ke on biehalf of the Ultimate Beneficiaries

The Company kas not traded oy invested in any cryptd currency of Virtual Currency transactions

Audit Trail Reporting - The Company has been maintaining its books of accounts in the Tally Prime which has feature of recording audit
trail of egch and every transaction; cregting an- edit lag of sach change made I books of account along with the date when such
changes were mage and emsuring that the audic mrall cannot be disabled, troughout the year as reguired by proviso to sub rule (1) of
Rule 3 of The Companies (Accaunts) Rules, 2014 known 25 the Companies {Accounts) Amendment Ruies, 2021

34 Subseguent Events
There 15 no any ovent which requires adjustment 1 account between balance sheet date and date an which financials have been
aporoved by board of directoes

35 Capacity and Production Metrics
Rapler Label Loom Machine-Capacity - Marrow woven fabric (e} - Tha plant has an installed capacity of 7,86,240 Meters of narrow
weorien fabiric {Mamed Lace), While during the period under audit Le. from 0lst April 2024 to 312t March 2075
the plams produced 6,55, 200 Meters under 83.33% uiifization capacity.
Zipper Wachine-Capacity - Tne plant has 2n installed capacity 5,72.460 Kgs. While during the period under audit .e. from O1st Aprll
2074 1o 315t March 2075 the plant produced 4,51, 744 Kgs under 85.90% utilization capacity.

Neodle Looms Machine [Narrow woven fabrics (lace)]-Capacity - The plant has an nstalled capacity of 2.05,920 kgs. While during the
period under suditie, from 015t Agrit 2024 to March 2025 the plant produced 145000 Kgs under 70.42% utilization capacity.

Heedle Looms Machine (Elasticl-Capacity - Company bas sarted the producton of elastic mateial in the month of Dec 2024 and
{nstalled capacity of the machine i 34320Kes. While nesdle Jooms machine produced 24560 Kgs during Dec 7024 w March 2025 by
using 7273 % utiizoton capanity, [Total Capacity for apnual basis 15 1,02,960 Kgs and utilizied capacity |5 74,880 Kga on Annualized
Basis)

35 Contingent Liabliity
The Company hak talen aver the cunning business of “Sikors Warrow Fabrics,” a proprietary concem of the promotar, Mr. Gautam
Vallabibbhai Sitera, in the year 2023, The State Tax Officer, Ghatak 62 (Surat). Range-16, Division-7, Gujarat, has raised a demand of
=11 74,875 for FY 2009-20 under Section 73 of the ©557 Act, 2017, alleging inofigible claim of input Tax Credit [ITC) under Sectlon 17{5}
of the Act, An appes! agalhst the said ceder was filed on 28.11.2024, along with a pre-deposit of 256,175, As on the date of signing of
the finanicial statoments, the matter is pending adjudication, and no hearing has taken place. The Company believes it has a valid case
ond the fability, i any, s continganl ln naturma,

37 Comment on Comparative Figures
Certain Bgures of the previous year have been regrouped, reciassified, or rearranged wherever necessary to confarm to the eurrent
year's presentation. These changes have been made in accardance with our professonal judgment to ensure comparability and clarfry
i the financial statementy The ragrouping has no materal impact an the reported results of the provious year.
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