INDEPENDENT AUDITOR’S REPORT
OF
SIHORA INDUSTRIES PRIVATE LIMITED

F.Y. 2023-24

Lakhankiya & Dosi LLP

Bunglow no.7, 5" Floor, Sadhana
Soc., Mini Bazar, Varachha Road,
Surat, Gujarat, India.

cashailesh@hotmail.com

+91 97251 90123



Lakhankiya & Dosi LLP @\

Chartered Accountants INDIA

INDEPENDENT AUDITOR’'S REPORT

To The Members of SIHORA INDUSTRIES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of M/s SIHORA INDUSTRIES
PRIVATE LIMITED, (“the Company”) which comprise the Balance Sheet as
at 31 March 2024, and the Statement of Profit and Loss and Cash Flow
Statement for the period ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to me, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2024, and profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“"ICAI”) together with the ethical
requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and
Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included
in the Director’s report but does not include the financial statements and our
auditors’ report thereon. .
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In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position, financial performance, (¢changes in equity) and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always-detect
a material misstatement when it exists. Misstatements can. arlse from: fraud\
or error and are considered material if, individually or ’m gggregatg, they




could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in mterng% control that we
identify during our audit. £ $




From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regutation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books;

¢) The financial statements dealt with by this Report are in agreement
with the books of accounts;

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors
as on 31 March, 2024 taken on record by the Board of Directors, none
of the directors is disqualified as on 31 March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the Internal Financial Controls over
financial reporting of the company and operating effectiveness of such
controls are given in separate Annexure-B;

g) The provisions of Section 197 read with Schedule V of the Act are not
applicable to the Company for the period ended 31 March 2024 since
the Company is not a public company as defined under-section-2(71)
of the Act. Accordingly, reporting under sectnpn 197(16) is’ . not,
applicable; N §X }




h) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to me:

i, The Company does not have any pending litigations which would
impact its financial position.

ii. The Company does not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused me to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v. The company did not declare any dividend during the year.

vi. Based on our examination, which includes test checks, the company
has used an accounting software for maintaining its books of account
for the period ended 315t March, 2024, which has a feature Qf
recording audit trail (edit log) facility and the sam(e has operated1 ))
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throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 20214 is
applicable from April 1, 2024, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not
applicable for the period ended as on 315t March, 2024.

For Lakhankiya & Dosi LLP
Chartered Accountants
Firm'’s Registration No.: 154114W/W1
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UDIN: 24147112BKCNFX4121

Place: Surat

Date: August 10, 2024
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by
SIHORA INDUSTRIES PRIVATE LIMITED, (“the Company”) and the
books of account and records examined by us in the normal course of audit
and to the best of our knowledge and belief, we state that:

(a) (A) The Company has maintained proper records showing
particulars, including quantitative details and situation of property,
plant and equipment.

(B) The Company has maintained proper records showing full
particulars of intangible assets.

(b) This is the first year of the company and all assets have been
acquired or capitalized during the year after following diligence process
of verification by management.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
do not hold any immovable property as on date of balance sheet.
However, in respect of immovable properties taken on lease and
disclosed as right-of-use-assets in the financial statements, the lease
agreements are in the name of the Company.

(d) The Company has not revalued any of its property, plant and
equipment including Right of Use assets and intangible assets during
the year.

(e) No proceedings have been initiated during the year or are
pending against the Company as at March 31, 2024 for holding any
benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rutes made thereunder.

(a) As explained to us & on the basis of the records examined by us, in
our opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate.
No discrepancy of 10% or more in the aggregate for each class of
inventory was noticed on physical verlﬂcat|on -of stocks by the
management as compared to book records



iif)

Vi)

vii)

(b) According to information and explanation to us, the Company
has not been sanctioned working capital limits in excess of Rs. 5
Crores, in aggregate, at any time during the year, from banks or
financial institutions on the basis of security of the current assets of
the Company and hence reporting under clause 3(ii}(b) of the Order is
not applicable.

The Company has not made any investments in, not provided any
guarantee or security, and not granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Therefore, the
provisions of sub clause (a), (b), (c) (d), (e), and (f) of paragraph 3(iii) of
the order, are not applicable.

The Company has complied with the provisions of Sections 185 and 186 of
the Companies Act, 2013 in respect of loans granted, investments made
and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed
to be deposits. Hence, reporting under clause (v) of the Order is not
applicable,

The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

According to the information and explanations given to us, in respect of
statutory dues:

(3) Undisputed statutory dues, including Goods & Service Tax, Provident
Fund, and Employees’ State Insurance, Income Tax, Customs Duty,
cess and other material statutory dues applicable to the Company have
generally been reqgularly deposited by it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods &
Service Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Customs Duty, cess and other material statutory dues in arrears as at
315t March, 2024 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us, there are
no statutory dues of Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income-tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have
not been deposited by the Company on account of any d]SputE Y




viii) There were no transactions relating to previously unrecorded income
that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year.

ix)
(2) In our opinion, the Company has not defaulted in the repayment of
loans or other borrowings or in the payment of interest thereon to any
lender during the year,

(b)The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(¢) To the best of our knowledge and belief, in our opinion, during the year, loan
availed by the Company were applied for the purposes for which the loans
were obtained.

(d)On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e)On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries and associates. The Company
does not have any joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associate companies and hence, reporting on clause
3(ix)(f) of the Order is not applicable.
X)
(a) The Company has not issued any of its securities (including debt
instruments) during the year and hence reporting under clause (x)(a)
of the Order is not applicable.

(b) During the year the Company has made preferential allotment. In our
opinion and according to the information and explanations given to
us, the requirements of section 62 of the companies act, 2013 have
been duly complied with and the fund raised have been used for the
purposes for which the fund were raised.

The company has not made private placement of shares or convertible
debentures (fully or partly or optionally) during the year.

xi)
(a)To the best of our knowledge, no fraud by the Company and no
material fraud on the Company has been noticed or reported during
the year.

(b)To the best of our knowledge, no report under sub-section (12) of
section 143 of the Companies Act has been filed’in-Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Audltors) Rulés,\




xii)

xiii)

Xiv)

XV)

XVi)

XVii)

xviii)

XiX)

2014 with the Central Government, during the year and up to the date
of this report.

(c)As represented to us by the Management, there were no whistle blower
complaints received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause
(xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188
of the Companies Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable
accounting standards.

This is being first year of the company the clause (a) & (b) of Internal
Audit of the company is not applicable.

In our opinion during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause (xvi)(a),
(b) and (c) of the Order is not applicable.

The Group does not have any CIC as part of the group and accordingly
reporting under clause (xvi)(d) of the Order is not applicable.

Based on our examination, the company has not incurred cash losses in
the financial year.

There has been no resignation of the statutory auditors of the Company
during the year. clause 3(xviii) of the Order is not applicable

According to the Information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither gli,yé_'__ga'r’r'y"guaran'gegfmlr



any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx) (@) & (b) The provisions of Section 135 towards corporate social
responsibility is not applicable on the company. Accordingly, the reporting
provisions of clause 3(xx)(a)& (b) of the Order is not applicable.

For Lakhankiya & Dosi LLP
Chartered Accountants
Firm’s Registration No.: 154114!\(/.\1\!10_9873

v’ s ~LLaN
CA Shailesh H Lakhankiya \\‘“ T

Partner
Membership No.: 147112

UDIN: 24147112BKCNFX4121

Place: Surat

Date: August 10, 2024



ANNEXURE "B” TO THE INDEPENDENT AUDITOR’S
REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“'the Act”)

We have audited the internal financial controls over financial reporting of
SIHORA INDUSTRIES PRIVATE LIMITED (“the Company”) as of 31t
March, 2024 in conjunction with our audit of the Financial Statements of the
Company for the period Ended 31t March, 2024.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company'’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting of the Company based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note reqguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial . reportlng
and their operating effectiveness. Our audit of internal ﬁnanual controls-ever,
financial reporting included obtaining an understandmg of mternaf ﬂnan_c)am




controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating, effecttvely
as at 31st March, 2024, based on the criteria for internal financial cont{olr;,\
over financial reporting established by the Company consudermg t;h/e




essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute
of Char_tered Accountants of India.

For Lakhankiya & Dosi LLP
Chartered Accountants
Firm’s Registration No.: 154114W/W100873
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Partner o
Membership No.: 147112

UDIN: 24147112BKCNFX4121

Place: Surat

Date: August 10, 2024



SIHORA INDUSTRIES PRIVATE LIMITED

(CIN: U13999GJ2023PTC143747)

(Address; PL 34/D/1 Laxminarayan, BRC Compound, Udhna, Surat, Mangrol, Gujarat,Indla, 394210}
Balance Sheet as at 31 March 2024

(Rs in '00)

Particulars Note 31 March 2024
(. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 67,771
(b) Reserves and Surplus 4 2,79,405
Total 3,47,176
(2) Non-current (fabllities
(2) Long-term Borrowings 5 2,32,425
Total 2,32,425
(3) Curremt liabilities
(3) Short-term Borrowings & 14,940
(t) Trade Payables 7

- Due to Micro and Small Enterprises 53,110

~Due 10 Others 67,166
{c) Other Current Liablities 8 1,281
{d) Short-term Provisions 9 15,356
Yotal 1,51,853
Total Equity and Liabillities 731,454
(. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment angd Intangible Assets

(1) Property, Plant and Equipment 10 3,83,537
{b} Deferred Tax Assets (net) 11 3,075
(c) Other Non-current Assets 88
Yotal 3,86,700
(2) Current assets
{8) Inventories 12 1,26,600
(b) Trade Receivables 13 60,477
(€) Cash and cash equivalents 14 3,555
(3) Short-term Loans and Advances 15 26,449
(e) Other Current Assets 16 1,27,674
Tota) 3,44,755
Total Assets 7,31,454
See accompanying notes to the financlal statements
As oer our report of even date
For Lakhankiya & Dosi LLP For and on behalf of the Board of
Chartered Accountants SIHORA INDUSTRIES PRIVATE LIMITED

Firm's Registraton No. 154114W/W100873
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CEShatlesh Lakhanklya), . -, /BAUTAM V SIHORA PRIYAL G SIHORA
PARTNER N e

~ T Director Director
Membership N0, 147112 e 10275231 10275230
UDIN: 24147112BKCNFX4121
Place: SURAT Place: Surat

Date: 10 August 2024 Date: 10 August 2024



SIHORA INDUSTRIES PRIVATE LIMITED

(CIN: U13999GJ2023PTC143747)

(Address: PL 34/D/1 taxminarayan, BRC Compound, Udhna, Surat, Mangrot, Gujarat,India, 334210)
Statement of Profit and Loss for the period ended on 31 March 2024

(Rs in '00)

Particulars Note 31 March 2024
Revenue from Operations 17 6,21,103
Other income 18 6,180
Total Income 6,27,283
Expenses
Purchases of Stock in Trade 19 4,14,470
Change in Inventories of work in progress and finished goods 20 {63,247)
Employee Benefit Expenses 21 66,498
Finance Costs 22 12,992
Depreciation and Amortization Expenses 23 43,689
Other Expenses 24 1,10,9495
Total expenses 5,85,351
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 41,932
Exceptional Item -
Profit/(Loss) before Extraordinary ftem and Tax 41,922
Extraordinary Iltem -
Profit/(Loss) before Tax 41,932
Tax Expenses 25

- Current Tax 14,394

- Deferred Tax (3,075)
Profit/(Loss) after Tax 30,613
Earnings Per Share (Face Value per Share Rs.10 each)

-Basic (In Rs) 26 8.57
-Diluted (tn Rs) 26 8.57

See accompanying notes to the financial statements
As per our Eeport of even date
For Lakhankiya & Dosi LLP For and on behalf of the Board of
Chartered Accountants SIHORA INDUSTRIES PRIVATE LMITED

Firm's Registration No. 154114 W/W100873
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PARTNER XUEReEp accoli = Director Director
Membership No. 147112 10275231 10275230
UDIN: 24147112BKCNFX4121
Place: SURAT Place: Surat

Date: 10 Auvgust 2024 Date: 10 August 2024



SIHORA INDUSTRIES PRIVATE LIMITED

(CIN: U13999G)2023PTC143747)

(Address: PL 34/D/1 Laxminarayan, BRC Compound, Udhna, Surat, Mangrol, Gujarat,India, 394210)
Cash Flow Statement for the period ended 31 March 2024

(Rs In '00)

Particulars = Note 31 March 2024
CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 30,613
Profit/{loss) from Discontinuing Operation {after tax) .
Depreciation and Amortisation Expense 43,689
Provision for tax 11,319
Effect of Exchange Rate Change -
Loss/{Galin) on Sale / Discarg of Assets (Net) -
Bad debt, provision for doudrfull debts

Net Loss/(Gain) on Sale of Investments -
Non Cash Expenses

Dividend {ncome -
interest Income (5,782)
Finance Cos:s 12,992
Operating Pcofit before working capital changes 92,831
Adustment for:

Inventories (1,26,600)
Trade Receivables (60,477}
Loans and Advances (5,364)
Other Current Assets (1,48,846)
Other Non current Assets -
Trade Payables 1,20,276
Other Current Liabilities 1,281
Long term Liabilities -
Short-term Provisions 15,356
Long-term Provisions -
Cash (Used1)/Genecared from Operations (1,11,543)
Tax paid{Net} {14,394}
Net Cash (Used in)/Generated from Operating Activities (1,25,937)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Propeny, Plant and Equipment (4,27,226)
Sale of Property, Plant and Equipment .
Purchase of Investments Property -
Sale of Investment Property

Purchase of Equity Instruments -
Proceeds from Sale of Equity Instruments -
Purchase of Mutual Funds .
Proceeds from Sale / Redmption of Mutual Funds -
Purchase of Preference Shares

Proceeds from Sale/Redemption of Preference Shares

Purchase ol Government or teust securities

Proceeds from Sale/Redemption of Government of trust securities -
Purchase of debentures or bonds -
Proceeds frorn Sale/Redemption of debentures or bonds -
purchase of Other Investments

Sale / Redemption of Other investments

Loans ang Acvances given -
Proceeds from Loans and Advances

Investment In Term Deposits

faturity of Term Deposits

Movement in other non current assets . —_— e -

Interest recenver - : 5,782
Dividend received 7 ’ -
Net Cash (Used In)/Generated fram Investing Activitiey// "f,» (4,21,444)




CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Shace Capital 3,16,564
Buyback of Shares -
Proceeds from tong Term Borrowings 2,32,425
Repayment of Long Term Borrowings .
Proceeds from Short Term Borrowings 14,940

Repayment of Short Term Borcowings -
Minority Interest Movement -
Dividends Paxd {including Dividend Distribution Tax) .

Interest Pag {(12,992)
Net Cash (Used in)/Generated from Financing Activities 5,50,936
Net (ncrease/{Decrease) in Cash and Cash €quivalents 3,555

Opening Balance of Cash and Cash Equivalents .
Exchange difference of foretgn Currency Cash ang Cash equivalents -

Closing Balance of Cash and Cash Equivalents 14 3,555
Components of cash and cash equivalents 31 March 2024
Cash on hard 3,513
Cheques, drafts 60 hand -
8alances with banks in ¢corrent accounts 42
Bank Deposit having maturity of less than 3 months .
Others .
Cash and cash equivalents as per Cash Flow Statement 3,555
Note:

The above Cash flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3 (AS-3),
“Cash Flow Statements”.

See accompanying notes to the financlal statements

As per our repon of even date

For Lakhankiya & Dosi LLP For and on behalf of the Board of
Chartered Atcountants SIHORA INDUSTRIES PRIVATE LMI(TED
Flrm's Registration No. 154114W/W100873 p
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IYAL G SIHORA

UTAM V SIHORA

CA Shallesh Lakhanklya || 10471 Y

PARTNER . . Director Director
Membership No. 147112 - X 10275231 10275230
UDIN: 20147112BKCNFRA12T

Place: SURA™ Place: Surat

Date: 10 August 2024 Date: 10 August 2024



SIHORA INDUSTRIES PRIVATE LIMITED
(CIN: U13999GJ2023PYC143747)
Notes forming part of the Financial Statements

COMPANY INFORMATION

The financial statements comprise financial statements of Sthora Industries Private Limited {QIN: U13999GJ2023PTC143747) {the
company) for the period ended 31 March 2024. The Company s a Pavate limited tompany domiciied In India and is incorporated
as on 10th August, 2023 under the provisions of the Companies Acl appllcable in India. The registered office of the company Is
located at PL 33/D/1 Laxminarayan, BRC Compound, Udhna, Surat, Mangrol, Gujarat, Indta, 394210. The Company has taken
over business atong with all assets and all llabilities at book value of Sole Proprietorship Firm named as Sihora Narrow fabrics
{Proprietor - Gautam Vallabhbhal Sihora) and Business takeover Agreement to this effect was signed as on 17/10/2023.

The Company is principally engaged in the Textile Manufacturing Industey and Manufactunng specialised textlles to incluoe
Narrow Woven Fabrics, {ancy (aces, borders, labels elc.
The financial statements were approved for issue (n accordance with a resolution of the directors.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordznce with the Generally Accepted Accounting Principles (n Indla
('Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable.
The financial statements have been prepared snder the historical cost convention on accrual basis, except for cenain financial
instrurrents which are measured at falr value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates 2nd assumptions
that affect the reported balances of assets and liabilities angd disclosures refating to the contingent abllities as at the date
of the financial statements and reported amouais of income and expense during the year. Examples of such estimates
Include provisions for doubtful recelvables, provision for Income taxes, the useful lives of depreciable fixed assets and
provisian for impairment. Future results could differ due to changes in these estimates and the difference between the
actual result and the estimates are cecognised in the perlod in which the resulls are known / materiahse.

Propeny, Plant and Equipment

Property, Plant and Equipment are stated 3t zost, less accumulated depreciation / amortisation. Costs include al) expenses
incurred 10 bnng the assat 1o 1ts present location and condition.

Depreclation and amortization
Depreciation has been provided on the Fixed Asset on the WOV method and i accordance with the useful life of the Asset zs

orescribed under Schedule (( of the Companies Act, 2013.
The useful life of the Assets has been taken as below;

Type of Assets Useful Life
Bulldings 30 Years
Plant and Equipment 8 Years
Furaiture and Fitures 10 Years
Vehicle: 8 Years
Office equipment 5 Years
Comouters 3 Years

{mpalrment of assets

At each balance sheet date, the management reviews the carrying amounts of its asseis included in each cash generating unit 1o
determine whather there is any indication that those assels were Impaiwed. |f any such indication exists, the recoverable amount
of the asset Is estimated o order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value (n use. n 3ssessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from ats disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss Is recognised as income in
the statement of profit and loss.

Investment
Long-term Investments and current maturities of long-term investments are stated at cost, less provision for other than
tempocary dminution n value. Current investments, except for current maturities of long-term investments, compnsmg
Investments In mutual funds, government securdies and boads are stated al Uhe (ower of cost aﬂd fairvalue.




(nvertories
Raw materials are carned at the fower of cast and net reafisable value. Cost is determined on a welghted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores
and spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are
camied at lower of cost and net realisabie value Cosl includes direct material and labour cost and a proportion of manufacturing
overheads.

The valuation for (nventories is as follows;

Classification Valuatlon Palicy
Finished Goods At lower of cost or net realizable value.
Raw Material At lawer of cost or net realizable value.

Cash and cash equivalents

The Campany considers all highly fiquid financial instruments, which are ceadily convertible into known amount of cash that are
subject 1o an Insignificant risk of change in value and hawing ofnginal maturities of three moaths or less from the date of
purchase, to be cash equivaleats.

Revenug recognition

Revenue from the sale of equipment are reccgnised upon delivery, which Is when title passes to the customer. Revenue is
reported net of discounts.

Dlvidend 1s recorded when the rght to receive payment is established. (nterest income is recognised on time proporuien basis
taking tnto account the amount outstanding and the rate applicable.

Employec Benefits

Past-employment benefit plans

Contrlbutions to defined contribution retirement benefit schemes are recognised as expense when employees have rendered
services eatitting them to such benefits,

For defined benefit schemes, the cost of praviding benehts is determined using the Projected Unit Credlt Method, with actuanal
valuations being camied out at each balance sheet date. Actuarial gains and losses are recognised 1n full in the statement, of
profit and loss for the penod In which they occur. Past service cost 1s recognised immediately to the extent that the benefits are
already vested, or amortised on a straight-ine basis over the average penod until the benehls become vested.

The ratirement beneflt obilgation recognised In the balance sheet represents the preseat value of the defined benefit obligation
as adjusted for unrecognised past service ¢ost, and as reduced by the fair value of scheme assets. Any asset resulting from ths
calculavion is limited to the present value of available refunds and reductions in future contributions to tha scheme.

Other employee benefits

The undiscounted amount of shorr-term employee benefits expected to be pad n exchange for Lhe services rendered by
employaes s recognised during the period when the employee renders the service. These benefits include compensated
absences such as paid annual leave, overseas soclal securty contcbutions and performance Incentives.

Compensated absences which ore npt cxpected (o occur within twelve months afier the end of the period o which the
employae renders the related services are recognised as 3n actuariaily determined liability at the present value of the defined
benefit obligation at the balance sheet date

Borrowing Cost

forrowing costs directly attributable to the acquisition, construction or production of an assel that necessanly takes a
substantial periad of time to get ready for its intended use or sale are caphalised as gart of the cost of the asset. All other
borrowlng costs are expensed n the period 1 which they occur, Borrowlng costs consist of interest and other costs that an
entity Incuts In connection with the borrowing of funds. Borrowing cost also includes exchange differences 10 the extent
regardnd as an adlustmant inthe hartowne core.

Forelgn currency transattions
Income angd expense in foreign currencies are converted at cxchange ratcs prevailing on the date of the transaction. foreign
cutrency monatary assets and Habilities other than net invesimeats in non-integral foreign operations are translated at the
exchange rate prevalling on the balance sheet date and exchange gains and losses are recognised n the statement of profit and
loss. Exchange differance arlsing on a monetary ltem that, in substance, forms part of an emerprise’s net Investments in.a. non—
Integral foreign operation are accumulated in a foreign cucrency transiation reserve. -




Taxation

Current Income tax experise comprises taxes on income from opecations in India and in foreign jurisdictions. Income 1axpayable
In (ndia Is determined in accardance with 1he provisions of the income Tax Act, 1961. Tax expense relating to foreign operations
Is determined In accordance with tax taws applicable in countrles where such operations are domiciled.

Minimum Alternative Tax (MAT) paid In accordance with the tax laws in India, which gives rise ta future economic benefits in the
form of adjustment of future income tax lability, is considered 25 an asset if there Is convincing evidence that the Company will
pay normal income tax atter the tax hohday penod. Accordingly, MAT is recognised as an asset in the balance sheet when the
assel can be measured rellably and It is probablke that the future economic banefit associated with it will fructify.

Deferred tax expense or benefit is recognised on Uming differences being the difference between taxable income and
accounting income that originate in one perioc and Is likely to reverse in one or more subsequent perlods. Deferred tax assels
and Yabilices are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance

sheet date
Advance taxes ang provisions for current income taxes are presented in the balance sh2et afier off-setting advance tax pad and

income 13x provision arising 1n the same tax jurisgiction for refevant tax paying units and where the Compaany is able to and
Intends to settle the asset and liability on a net 2asis.

The Company offsets deferred tax assets and deferred tax irabilities if it has a legally enforceable right and these relate to taxes
on Income levied by the same goveralng taxation laws.

Earnings Per Shares

Baslc ezrming per share is computed by dividing the net profit or loss for the penod attnbutable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Diluted earning per share is computed by taking into
account the weighted average number of equity shares outstanding during the period and the weighted average number of
equity shares which would be issued on conversion of all dilutive potential equity shares into equity shares.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has 2 present obhigation 3s a result of past event and it Is probable that an autflow
of resovrces will be required to settle the obligation, in respect of which reiiabte estimate can be made. Provisions (exclugding
reticement benefits and compensated absences) are nol discounted to its present value and are determined based on best
estimate required to seltle the obligation at the balance sheet date. These are reviewed at each balance sheet dale and
adjusted to reflect the current best estimates. Contingent liabllitles are not recognised -n the financial statements. A contingem
asset Is nedber recognsed nor disclosed in the f.nancial statements.

Provisions, Contingent liabilities and Contingent assets and Commitments are Reviewed at each balance sheet date,
Addhional Notes

The company was incorporated on 10th Aogust, 2023 hence first financlal year of the company is from 10th August, 2023 to 31st
March, 2024, Therefore, no requitement of comgarative of two financial years is applicable to company.

As per our cepon of even date

For Lakhankiya & Dosi LLP £or and on behalf of the Board of
Chanered Accountants SIHORA INDUSTRIES PRIVATE LIMITED

Irm'’s Registration No. lSAl‘lAW/WlO{J_B__?_B_. -

GAUTAM V SIHORA  PRIYAL G SIRORA
Dlrector Director
10275231 10275230

allesh Lakhanklya
PARTNER
Membership No. 147112

UDIN: 2414711 2B8KCNEX4121
Place: SURAT Place: Surat
Date: 10 August 2024 Oate: 10 August 2024




SIHORA INDUSTRIES PRIVATE LIMITED
(CIN: U13999G12023PYL143747)
Notes forming part of the Financial Statements

w

Share Capital {Rs in "00)
Particulars 31 March 2024

Authorised Share Capital
Equity Shares, of Rs. 10 each, 4500000 (Previous Year -) Equity Shares 4,50,000

Issued, Subscribed and Fully Pald vp Share Capital
Equity Shares, of Rs. 10 each, 677709 (Previous Year -) Equity Shares paid up 67,771

Total 67,771

() Reconclilation of number of shares
Particulars 31 March 2024
Equity Shares No. of shares (Rs in "00}
Opening Baiance - -
Issued during the year 6,77,709 67,771
Deletion - .
Closing balance 6,727,709 67,771

(f) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one ¢lass of equity shares. Each shareholder is eligible for one vote per share held.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. (n the event of liquidation, the equity shareholders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their
shareholding,

{lit) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares 31 March 2024

Name of Shareholder No. of shares in %
GAUTAM VALLABHBHAI SIHORA 5,70,709 84.21%
PRIYAL GAUTAM SIHORA 1,06,950 15.78%

{Iv) Shares hetld by Promoters at the end of the year 31 March 2024

Name of Promoter Class of Shares No. of Shares % of total shares % Changs during
. the year
GAUTAM VALLABHBHAI SIHORA EQUITY 5,70,709 84.21% 100.00%
PRIYAL GAUTAM SIHORA EQUITY 1,06,950 15.78% 100.00%
Shares held by Promoters at the end of the year 31 March 2023
C {
Name of Promoter Class of Shares No. of Shares % of total shares % h;re\gyee::r ne

NA NA NA NA
NA NA NA NA




4 Reserves and Surplus {Rs n "00)
Partculars 31 March 2024

Securities Premlum
Opening Balance &
Add: Issue of Shares 2,48,793
Closing Balance 2,48,793
Statement of Profit and loss
Balance ar the beginning of the year 4

Add: Profit/(loss} during the year 30,613
Balance at the end of the year 30,613
Total 2,79,405
S Long term borrowings (Rs in '00)
Particulars 31 March 2024
Secured Term loans from banks 2,31,425
Unsecured Loans ang advances from related parties 1,000
Total 2,32,425

Particulars of Long term Borrowings

Name of Lender/Type of Loan Nature of Security Rate of Interest T OntMY No of
Installments Installment

ICICI TUF LOAN -603090033777 Plant & Machinery 9.15%

ICICI TUF LOAN -603090037172 Plant & Machinery S.15%

ICICI TUF LOAN 603090037743 Plant & Machinery 9.15%

6 Short term borrowings {Rs In '00)
Particulars 31 March 2024
Secured Loans repayable on demand from banks 14,940
Total 14,940
Particulars of Short term Borrowings
Name of Lender/Type of Loan Rate of Interest Nature of Security
ICICI BANK LIMITED OD-183805503535 9.15% Repayable on Demand

7 Trade payables (Rs in "D0)
Particulars 31 March 2024
Due to Micro and Small Enterprises 53,110
Due to others 67,166

Totaf 1,20,276




7.1

7.2

©

Ve

Trade Payable agelng schedule as at 31 March 2024 {Rs 11 ‘00)
Particulars Outstanding for following periods from due date of payment
Less than More than 3 Total
1-2 years 2-3 years
1 year __years
MSME 53,110 53,110
Others 67,166 67,166
Disputed dues- MSME .
Disputed dues- Others -
Sub total 1,20,276
MSME - Undue
Others - Undue
Total 1,20,276
Trade Payable ageing schedule as at 31 March 2023 {Rs in ‘00)
Particulars Outstandling for following periods from due date of payment
Total
Less than 1-2 years 2-3 years More than 3 °
1year years
MSME
Others
Disputed dues- MSME
Disputed dues- Others
Sub total
MSME - Undue
Others - Undue
Totaf -
Other current liabilities {Rs in "00)

Particulars 31 March 2024
Other payables
~TDS- SALARY 1,000
“-TDS-COMMISSION 154K 181
-TDS-RENT 94l 100
Total 1,281
Short term provisions (Rs n '00)

Particulars

31 March 2024

Provision for emptoyee benefits
Provision for income tax
Provision for others

-STATUTORY AUDIT FEES PAYABLE

10,343
4,762

250

Total

15,355
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SIHORA INDUSTRIES PRIVATE LIMITED

(CIN: U13993GJ2023PTC143747)

Notes forming part of the Financial Statements

Deferred tax assets net {Rs 0 'CO)
Particulars 31 March 2024
Deferred Tax Assets 3,075
Total 3,075
nventories {Rs in '00)
Particulars 31 March 2024
Work-in-progress 37,988
Finished goods 63,308
Raw Material 25,303
Total 1,26,600
Trade receivables {Rs in '00)
Particulars 31 March 2024
Unsecured considered good 80,477
Total 60,477
Cash and cash egulvalents (Rs in '09)
Partlculars 31 March 2024
Cash on hand 3,513
8alances with banks in current accounts 42
Total 3,555
Short term loans and advances (Rs in '0D)

Particulars

31 March 2024

Balances with Government Authorities 3
Others
-BSNL TELEPHONE DEPOSIT S
-COSL-DEPOSITE 100
-DGVCL DEPOSIT NEW CONNECTION 4,880
-Rent Deposit - Gautambhai 10,000
-Rent Deposit - Rameshbhai 2,000
-SUMILON INDUSTRIES - BOBIN DEPOSIT 168
-SURAT MUNCIPAL CORPORATION 316
-V ADITYAM LACE TRENDZ 8,669
Total 26,449
16 Other current assets (Rs in "00)
Particutars 31 March 2024
Others
-GST RECREOIT PENDING 403
CGST CREDIY 29,256
GST REFUND RECEIVABLE 21,833
IGST 9
SGSY CREDIT 76,173

Total




17 Revenue from operations {Rs In 'D0)

Particulars 31 March 2024
Sale of products 6,21,103
Total 6!21!103
18 Other Income (Rs in "00)
Particulars 31 March 2024
Interest Income 5,782
Others
-WEAVE KNIT EXHIBITION SUBSIDY SGCCI 398
Total 6,180
13 Purchases of raw materials {Rs in '00)
Particulars 31 March 2024
Purchases of goods 4,14,470
Total 4,14,470
20 Change in Inventories of work in progress and finished goods {Rs in '00)
Particulars 31 March 2024

Opening Inventories as on 18th October,2023

Finished Goods 33,000
Work-in-progress 12,350
Raw Material 18,002
Less: Closing Inventorles
Finished Goods 63,309
Work-in-progress 37,988
Raw Material 25,303
Total !63!247!
21 Employee benefit expenses (Rs 1in '00)
Particulars 31 March 2024
Salaries and wages 66,498
Total 66,498
22 Finance costs (Rs in "02)
Particulars 31 March 2024
Interest expense 12,992
Total _ 12,992
23 Depreciation and amortization expenses {Rs in ‘00)
Particulars 31 March 2024
Depreciation on property, plant angd equipment 43,689

Total ) 43,689
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Other expenses (Rs in 00)
Particulars 31 March 2024
Auditors’ Remuneration 470
Administrative Expenses 14,096
Commission 9,571
Conveyance expenses 7i0
Direct expenses 26,439
ndirect expenses 7,132
Insurance 422
Power and fuel 37,616
Rent 4,000
Repairs to machinery 330
Travelling Expenses 135
Other Expenses

-BANK CHARGES 9

-DIRECTOR REMUNERATION 10,000

~YARN ANALYSIS CHARGES 19
Total 1,10,549
Tax Expenses (Rs in "00}
Particulars 31 March 2024
Current Tax 14,394
Deferred Tax

-Deferred Tax Income (3,075)
Total 11,315
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SIHORA INDUSTRIES PRIVATE LIMITED

{CIN: U13999G)2023PTL143747)
Notes forming part of the Financlal Statements

faralng per share

Particulars 31 March 2024
Profit attributable to equity shareholders (Rs in 'C0) 30,613
Weighted average number of Equity Shares 3,57.043
Earnings per share basic {Rs) 8.87
€arnings per share diluted (Rs) 8.5?
Face value per equity share {Rs) 10
Auditors' Remuneration (s n '00)
Panleulars 31 March 2024
Payments to auditor as
- Audlror 250
- fof other services 220
Total 470
Refated Party Distlosure
List of Related Parties Relationship
GAUTAM VAULABHBHAISIHORA HUF SHARE HOLOER
GAUTAM VA(LABHBHAI SIHORA SHARE HOLDER & DIRECTOR
PINAL PRAGNESH PATEL SHARF HOLDER
PRIYAL GAUTAM SIHORA SHARE HOLDER & DIRECTOR
SARITABAHEN RAIESHKUMAR MANGUXIYA SHARE NOLDER
VAGHANI| MINAKSHI VIPUL SHARE HOLDER
VASANTBEN VALLABHBHAI SIHORA SHARE HOLDER
Related Party Teansactions (Rs In '00)
Partlculars Relationship 3L March 2024
UNSECURED LOANS

- GAUTAM VALLABHBHA! SIRORA SHARE ROLOER & DIRECTOR 750

- PRIYAL GAUTAM SIHORA SHARE HOLDER & DIRECTOR 250
DIRECTOR REMUNERATION

- PRIYAL GAUTAM SIHORA SHARE HOLDER & DIRECTOR 10,000
RENT DEPOSIT

- GAUTAM VALLABHS8HAI SIHORA SHARE HOLDER & DIRECTOR 10,000
EQUITY SHARE CONTRIBUTION

+ GAUTAM VALLABHBHA! SINORA SHARE HOLDER & DIRECTOR 1.66,050
Related Party Balances {Rs 10 '00)
Partlculars Relationship 31 March 2024
UNSECURED LOANS

- GAUTAM VALLABHBHAI SIHORA SHARE HOLDER & DIRECTOR 750

- PRIYAL GADTAM SIHORA SHARE HOLDER & DIRECTOR 250
DIRECTOR REMUNERATION

« PRIYAL GAUTAM SIHORA SHARE HOLDER & DIRECTOR 1,000
RENT DEPOSIT

+ GAUTAM VALLABHBMA( SIHORA SHARE HOLDER & OIRECTOR 10,000

The Company has taken aver Business along with all assets and all liabiities ar baok value of Sale Praprletershlp Firm named
a3 Sihora Narrow fabrics (Proprnietor - Gautam Vallabhbhai Sihora) for the value of 1,00,51,380/- and Business takeover
Agreement tc this effect was signed as on 17/10/2023 and Gautam Vallabhohal SINers now holds posien m the Company

3s a Promotet, Director and Shareholder.

Rent Deposit to Gautam Vallabhbhai Sihora on groperty being situated at Plot No 34, D-1/2/3 Shree Laxminarayan
Industaes, Opp Solapur Compound, Udhana Road No. 6, Surat, Gujaral - 394210
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Particulars Numeralor/Denominator 31 March 2024

{a) Qutrent Ratio Current Assets 227

Current Ligbilities

Total Debts
b) Debt-tquity Ratio — = = 0.71
o) i Sharehotder’s Equity

Profit after Tox
{¢) Return on Equity Rato® Profut afier Tax

17.64%
Average Shareholdar's Equlty

Cost o Goods Sold

{8) Inventory turaover ratio
Average Invenenes

5.5

. . Total Jurn
{e) Trade receivables turnaver ratio fota furnover 20,54

Average Trade Receivable

)
{f) Trade payables turnover ratio Tota) Purchases 6.89
Average Tracle Payable

Total Yuraover

Net capital turnover ratio _ 3.22
@ Closing Warking Cagllal
{h) Net praft ratio —NotProft 4.93%
Total Turnover
) _
{1) Return on Capital emoloved® Esming hefore Interest and taxes 9.24%

Capital Employed

The above mentoned o aze calculated for the period 166 days (i.e 18th October, 2024 to 315t March,2024) considering
the fact that business started on the maatoned date

" tor the detall analiyze of the followrng ratio for annual basis the calculation is as shown below

(3) Retum on Equlty Ratlo Profie jter Tax 38.89%
Average Shareholder's Equity

Earalng before interest and taxes

[c) Retuen on Capital ecmployed s
Capiral Employed

2037%

Other Statolory Disclosurer as per Yhe Companies Act, 2013

The Company do not have any immovable propertias net held in the name of company.

The Company has not gramed Loans or Advances in the nature of loan te any promoters, Directors, KMPs and the related
parties {As pe Companies Act, 2013) , which are repayable on demand or without specifving snv terms or periad of
repayments.

The Campany has aot defaulted n on toans payable and have not be declared as wilful defaulter.

The Company da not have any Benarmi property, where any aroceeding has been wnatiated or pending against the Company
for holding any Benami praparty

The Company have not revalued its Property, Plant & Equipmznts, Inlangible Assets and Right (o Use Assets during the year,
Duong the year the Company has not disclosed or surrendered, any income other than the Income recoginsed in the books
of accounts 1o the tax assessments under Income Tax Act, 1961.

The Company do not have any charges or satlsfaction which iz yet (o be registered with ROC beyond the statutory period.

The Company has not advanted or toaned or invested funds to any other person(s) or entitylles), Inctuding foreign entities
{tntermediaries) with the understanding that the intermedjary shall:

a) directly or indirectly lend or invest In other persons or entizies «dentified in any manner whalsoever by or on behalf of the
company (uftimale beneficiaries) or

b) provide any guarantee, security or the like 10 ar an behelf of the uitimatae baneficiary.

The Company have act recelved any fund from any personis) or entity(les), including {oreign antiles {Funding Parry) with
the understanding (whether recerded in writing or otherwise) that the Compaany shall:

a) diectly or Inditectly lend of invesl la other persons or entlties identified in any manaer whatsoever by or on behalf of the
funding Party (Ultimate Beneficiaries) o

b) provide any guarantee, securlty of the Hike on behalf of the Ultimate 8ensficiaries

The Company Fas not tcaded oc invested In any crypio currency of Virtual Currency transactions.

Audit Trall Reporting - The Company has been maintaining Its books of aecounts in the Tally Prime which has feature of
cecording audlt trail of each and every transaction, ereating an edit log of each change made in boaks of account along with
the date when such changes were made and ensuring tha: the audn trail cannot be disabled, throughout the year as.
required by proviso 1o sub rule (1) of Rule 3 of Tha Companies (Accounts) Rules, 2014 known as the Companies-{Secounts). - -
Amendrment Rules, 2021 A i -
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Subsequent Events
There 1s no ary event which requires adjustment 10 account between balanee sheet data and date on which financials have
been approved by board of directors.

Capacity and Production Metries

Needle Leoms Machina-Capacity - Narrow woven fabrics (lace) - The plant %135 2n Installed capacity of 168000 Kgs. whde
during the penod ander audit i.e. from 18th October 2023 1e- March 2024 the plant produced 63000 Kgs (126000 Kgson
annualized bass) under 75% utihization capacity.

Rapier Labe! Loom Machine-Capacity ©- Nartow woven fabric {lace) - The plamt has an installed capacity of 336000 Metet of
narrow waoven tabric {(Named Laze}. While dunng the peried under audit l.e from 18th Octeber 2023 to 3151 March 2024
the plant procuced 126000 Maters (252000 Meters on Annuatized Basi) under 75% utilization capacity

Zipper Machine—Capacity .- Company has purchased new 2ipper Machine in the month of February 2024 and installed

capacity of the machine 15 201600 Kgs. Whde ripper machine produced 19000 Kgs (220960 Xgs on Annvalized basis) during
Feb 2024 to March 2024 by using 60 % Machine ¢capacity being first vear of producton,
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