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To,

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON
RESTATED FINANCIAL INFORMATION OF SIHORA INDUSTRIES LIMITED

The Board of Directors

Sihora Industries Limited

PL 34/D/1 Laxminarayan,

BRC Compound, Udhna,

Surat, Mangrol, Gujarat, India, 394210

Dear Sirs,

1.

We have examined the attached Restated Financial Information of Sihora Industries Limited (hereunder referred to
“the Company”, “Issuer”) and M/s. Sihora Narrow Fabrics (Proprietor Gautam Vallabhbhai Sihora) comprising the 1)
Statement of Assets & Liabilities, As Restated as at August 31, 2025, As Restated as at March 31, 2025, and March
31, 2024 of the Company and Statement of Assets & Liabilities, As Restated as at October 17, 2023 and March 31,
2023 of M/s. Sihora Narrow Fabrics (Proprietor Gautam Vallabhbhai Sthora) taken over by Sihora Industries Limited,
2) the Statement of Profit & Loss as Restated, the Cash Flow Statement, as restated for the period ended August 31,
2025, for the year ended March 31, 2025 and March 31, 2024 and the Restated Statement of Profit & Loss, the
Restated Cash Flow Statement for the period ended on October 17, 2023 and March 31, 2023 of M/s. Sihora Narrow
Fabrics (Proprietor Gautam Vallabhbhai Sihora) 3) the statement of Significant Accounting Policies, the Notes and
Annexures as forming part of these Restated Financial Statements (Collectively, the “Restated Financial
Information™) as approved by the Board of Directors in their meeting held on September 29, 2025 for the purpose of
inclusion in the Draft Red Herring Prospectus/ Red Herring Prospectus/Prospectus (“Offer Document”) in connection
with its proposed Initial Public Offering (IPO) of equity shares, prepared by the Company in connection with its Initial
Public Offer of Equity Shares (IPO) prepared in terms of the requirement of’-

These Restated Summary Information have been prepared in accordance with the requirements of’:

(1) Section 26 of Part I of Chapter-III to the Companies Act, 2013(“Act”) read with Companies (Prospectus and
Allotment of Securities) Rules 2014;

(11) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 as
amended (“ICDR Regulations”) issued by the Securities and Exchange Board of India (“SEBI”) in pursuance to
Section 11 of the Securities and Exchange Board of India Act, 1992 and related amendments / clarifications from
time to time; and

(1) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“IC AT”), as amended from time to time (the “Guidance Note™).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the
purpose of inclusion in the Offer Document to be filed with SME Stock exchange, Securities and Exchange Board of
India, the Registrar of Companies, Ahmedabad and in connection with the proposed IPO. The Restated Financial
Information have been prepared by the management of the Company on the basis of preparation stated in Annexure IV
to the Restated Financial Information. The Board of Directors’ responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial Statement.
The Board of Directors are also responsible for identifying and ensuring that the Company complies with the Act,
ICDR Regulations and the Guidance Note.
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4,

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement
letter dated November 18, 2024 in connection with the proposed IPO of equity shares of the [ssuer;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the [CDR Regulations. Our work was performed solely to assist
you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the
Guidance Note in connection with the IPO

This Restated Financial information of the Company has been compiled by the management from the Audited
Financial Statements of the Company for the as at August 31, 2025, at March 31, 2025, and March 31, 2024 and based
on Special Purpose Audited Financial Information of M/s. Sihora Narrow Fabrics (Proprietor Gautam Vallabhbhai
Sihora) for the period ended October 17, 2023 and the year ended March 31, 2023, (prepared in accordance with the
accounting standards notified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, as amended, and other accounting principles generally accepted in India. The same have been approved by the
Board of Directors at their meeting held on September 25, 2025, July 01, 2025, August 10, 2024, June 23, 2025 and
June 23, 2025.

In accordance with the requirements of Part 1 of Chapter I1I of Act including rules made therein, ICDR Regulations,
Guidance Note and Engagement Letter, we report that:

(1) The “Statement of Assets & Liabilities, As Restated” as set out in Annexure I to this report, of the Company
as at August 31, 2025, March 31, 2025, and March 31, 2024 and M/s. Sihora Narrow Fabrics (Proprietor Gautam
Vallabhbhai Sihora) for the period ended October 17, 2023, and the year ended March 31, 2023, are prepared by
the Company and approved by the Board of Directors. These Statement of Assets and Liabilities, as restated have
been arrived at after making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate.

(ii) The “Statement of Profit & Loss, As Restated” as set out in Annexure Il to this report, of the Company for the
period ended August 31, 2025, year ended March 31, 2025, and March 31, 2024, and M/s. Sihora Narrow Fabrics
(Proprietor Gautam Vallabhbhai Sihora) for the period ended October 17, 2023, and the year ended March 31,
2023 are prepared by the Company and approved by the Board of Directors. These Statement of Profit and Loss,
as restated have been arrived at after making such adjustments and regroupings to the individual financial
statements of the Company, as in our opinion were appropriate.

(iii) The “Statement of Cash Flow, As Restated” as set out in Annexure III to this report, of the Company for the
period ended August 31, 2025, year ended March 31, 2025, and March 31, 2024, M/s. Sihora Narrow Fabrics
(Proprietor Gautam Vallabhbhai Sihora) and for the period ended October 17, 2023, and the year ended March 31,
2023 are prepared by the Company and approved by the Board of Directors. These Statement of Cash Flow, as
restated have been arrived at after making such adjustments and regroupings to the individual financial statements
of the Company, as in our opinion were appropriate.

These restated financial information have been compiled by the management from the audited financial statements for ~
the period ended August 31, 2025, year ended March 31, 2025, and March 31, 2024, and from specia! purpose audited
financial Information for the period ended October 17, 2023, and the year ended March 31, 2023; prepared in
accordance with the with the accounting standards notified under the section 133 of the Act and other accounting
principles generally accepted in India, at the relevant time, which have been approved by the Board of Directors at
their meetings held on September 25, 2025, July 01, 2025, August 10, 2024, June 23, 2025 and June 23, 2025
respectively. Financial Statements for the period ended August 31, 2025, financial years ended on March 31, 2025 and
March 31, 2024 have been audited by us only and for the period ended October 17, 2023, and the year ended March
31, 2023 we have audited financial Information for special purpose. Accordingly, reliance has been placed on the
financial statements audited by us for the said financial years / periods. The financial report included for these years/
periods is based solely on the report submitted by us.
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For the purpose of our examination, we have relied on:

a) Auditors’ Report issued by the Statutory Auditors i.e. M/s. Lakhankiya & Dosi LLP Chartered Accountants on the
financial statement year/period ended on August 31, 2025, March 31, 2025, March 31, 2024 and Audit report on
special purpose Financial Information for the period ended on October 17,2023 and March 31, 2023,

Based on our examination and according to the information and explanations given to us and also as per the reliance
placed on the audit report submitted by us for the respective year, we report that the Restated Financial Information:

a) Adjustments for the changes in accounting policies, material errors and regrouping/reclassifications
retrospectively for the period ended August 31, 2025, year ended March 31, 2025, and March 31, 2024, and for
the period ended October 17, 2024, and the year ended March 31, 2023 to reflect the same accounting treatment
as per the accounting policies and grouping/ classifications for all the reporting periods, if any.

b) Adjustments for prior period and other material amounts in the respective financial years/periods to which they
relate and there are no qualifications, which require adjustments.

¢) There are no extra-ordinary items that need to be disclosed separately in the accounts and qualifications requiring
adjustments.

d) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the period ended August
31, 20285, year ended March 31, 2025, and March 31, 2024, and for the period ended October 17, 2023, and the
year ended March 31, 2023, which would require adjustments in this Restated Financial Information of the
Company.

e) These Profits and Losses have been arrived at after charging all expenses including depreciation and after making
such adjustments/restatements and regroupings as in our opinion are appropriate.

f) These have been prepared in accordance with the Act, ICDR Regulations and Guidance note.
In our opinion and to the best of information and explanation provided to us, the Restated Financial Information of the

Company, read with significant accounting policies and notes to accounts as appearing in ANNEXURE — IV are
prepared after providing appropriate adjustments and regroupings as considered appropriate.

. We, M/s. Lakhankiya & Dosi LLP, Chartered Accountants have been subjected to the peer review process of the

Institute of Chartered Accountants of India (“ICAT”) and hold a valid peer review certificate issued by the “Peer
Review Board” of the ICAI which is valid till August 31, 2026.

We have also examined the following other financial information relating to the Company prepared by the
Management and as approved by the Board of Directors of the Company and annexed to this report relating to the
Company for the period ended August 31, 2025, year ended March 31, 2025, and March 31, 2024, and for the period
ended October 17, 2024, and the year ended March 31, 2023 proposed to be included in the Draft Red Herring
Prospectus / Red Herring Prospectus/ Prospectus (“Offer Document”) for the proposed IPO.

]
Annexures Particulars
ANNEXURE I Statement of Assets & Liabilities, as Restated
ANNEXURE I Statement of Profit & Loss, as Restated
ANNEXURE III Statement of Cash Flow, as Restated
ANNEXURE IV Significant accounting policies and notes to accounts
ANNEXURE 1.1 to 1.19 Notes related to Statement of Assets & Liabilities, as Restated




Annexures

Particulars

ANNEXURE I1.1 to I1.10

Notes related to Statement of Profit & Loss, as Restated

ANNEXURE V

Additional information related to restated financial information

ANNEXURE VI

Statement of Account ratios

|
ANNEXURE VII Statement of Capitalization, As Restated —\
ANNEXURE VIII Statement of Tax Shelter, As Restated l
ANNEXURE X Statement of Related Party & Transactions J
ANNEXURE X Statement of Dividends ]
ANNEXURE XI Changes in the Significant Accounting Policies
{ANNEXURE XII Contingent Liabilities and Capital Commitment.

13. The preparation and presentation of the Restated Financial information referred to above are based on the Audited
financial statements of the Company and are in accordance with the provisions of the Act and ICDR Regulations. The

Financial Statements and information referred to above is the responsibility of the management of the Company.

14. The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued
by any other Firm of Chartered Accountants nor should this report be construed as a new opinion on any of the
financial statements referred to therein.

15. We have no responsibility to update our report for events and circumstances occurring after the date of the report. Our
report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
SME IPO. Our report should not be used, referred to or adjusted for any other purpose except with our consent in

writing.

For M/s. Lakhankiya & Dosi LLP
Chartered Accountants

/ s, _’/’-1./ '

/
GA_Shailéshkumar H Lakhankiya
Partner

Membership No. 147112

UDIN: 25147112BMIVQV2762
Place: Surat

Date: 29/09/2025

's Reglst{atlon No: 154114W/W100873




Particulars

SIHORA INDUSTRIES LIMITED
ANNEXURE - 1

STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

Asoar August 31, Asat Marih 31, As ar Mareh 31,

Nite
a% 223 2003 2024

As ar Oetolier
17. 2023

Asat Mareh 31,
2023

1 |EQUITY AND LIABILITIES
1. Sharcholders’ funds
(a) Share Capital 372.74 372.74 6771 50.32 5042
(b) Reserves and surplus 2 198.01 153.29 271.00 (9.42) (36.94)
Sub Tatal Shareholders Funds (A) 570.75 526.03 338.77 40.90 13.48
Share Application Money Received Pending Allotment (B) - - - - -
2. Non-current liabilitics
(1) Long-term borrowings 3 108.86 243.53 172.15 53.72 71.64
(b) Other Non-current Liabilitics 1.4 - - - - -
(c) Deterred Tax lability 1.5 - - - - -
(d) Long-lenm provisions 1.6 17.35 14.17 1091 9.75 13.11
Sub Total Non Current Liabilities (C) 126.21 257.69 183.05 63.47 84.76
3. Current liabilitics
(a) Short-term borrowings 17 462.06 270.46 75.22 228.77 314.48
(b) Trade payables 18
1) Total oul‘sumdiflg dues of micro enlerpriscs 192.50 8814 67.23 82,04 128.69
and small enterpriscs
ii). Total uutsl_andiug dues ut'urcdil(_:ls other than 13620 15.98 53.04 265.58 32567
micro enterprises and small enterpnses
(¢) Other current labilitics 1.9 18.88 19.72 11.87 030 2222
(d) Short-lerm provisions L1o 82.70 66.89 14.60 9.09 591
Sub Total Current Liabilitics (D) 892.64 481.20 221.96 585.77 796,98
[ TOTAL (A+B+C+D) 1,389.59 1,264.92 743.79 690.14 §95.21
II. [ASSETS
1. Non-current assets
(a) Propertly, Plant and Equipment and Intangible assets
(1) Property, Plant and Equipment 111 469.46 49203 383.54 171.36 190.88
(i) Intangibles Assets IL11 - - - 0.08 0.11
(1i1) Intangible assets under development L1l - - - - -
(iv) Capital Work in progress 111 - 10.69 -
(b) Non-curvent investments 112 - - - - -
() Long-term loans and advances 113 21.15 21.26 17.47 0.17 0.17
(d) Detierred Tax Assets 15 9.96 9.06 5.90 17.06 18.03
(¢) Other Non-current asscls 114 - - - - -
Total Non Current Assets (A) 500.57 533.06 406.91 188.68 209.19
2. Current assets
(a) Inventories I15 605.35 308.32 126.61 63.36 126.36
(b) Trade receivables I.16 291.30 244.70 60.48 349.03 297.52
(c) Cash and Cash Equivalent 117 3.90 3.60 3.56 349 0.53
(d) Short-tcrm Joans and advances 1.18 - - 8.67 8.67 173.98
(c) Other Current Asscels 119 188.46 175.25 137.57 7691 87.62
Total Currcnt Assets (B) 1,089.01 731.87 336.89 501.46 686.01
___|TOTAL (A+B) 1,589.59 1,264.92 743.79 690.14 895.21

Note: The above statement should be yead with the Significant Accounting Policies and Notes on Financial Statements appeaing in Annexure IV & V respectively.

As per our report of cven date attached

Lakhonliya & Desi LLP
Chartered Accoumfants

Firyy's Registration No: 154114100873

154114wy

M Noe.147112

UDIN: 25147112BMIVQV2762 W100873

Place: Surat
Date: 29-09-20235

For, Sihom, Industries Limited
AP
=&

Gautam Vallabhbhai Sihora
Chairman and Managing Director
(DIN : 10275231)

gl

Paresh Haribhai Mangukiya
Chiel Financial Officer
Place: Surat

Date: 29-09-2025

Priyal Gautakumar Sihora
Whaole-tinae Director

(DIN 1 10275231)

Dhara Jatin Vaghisiya
Compalice Officer




STATEMENT OF PROFIT & LOSS, AS RESTATED

ANNEXURE - 11

SIHORA INDUSTRIES LIMITED

Foe the Period Y e Ended ©n

Parneulins Note Frots Apeit 01, Frong Apethild, - Frome Augost U0 From Apel 01, Fram April 01,
0TS th Aot 2024 10 March ' 025 o Dwtober 26022 to March
31, 2025 13, 2023 31 2023
I Revenue from operations o 580.14 1.456.20 621.10 534.99 1,209.77
11 Other Income 2 6.23 50.26 6.18 - -
III  [Total Income (I+11) 586.37 1,506.46 627.28 534.99 1,209.77
Expenses:
(a) Cost of raw materials consumed 3 435.34 719.70 407.17 223.44 670.09
(b) Purchascs of stock-in-trade 14 - - - - -
(c) Cl\él\gcs in m_v«:ntorms of finished goods and 05 (176.97) 22.03) (35.95) 55.80 26,46
work-in- progress
(d) Employce bencelits expense 1.6 99.93 207.71 77.80 63.01 171.84
(¢) Finance costs n7 19.49 42.24 17.40 20.21 54.11
() Depreciation and amortisation expensc n7A 39.39 86.99 43.69 19.77 44.99
(g) Other cxpenses 11.8 109.03 221.61 96.54 111.98 224.74
1V |Total expenses ] 526.61 1,256.22 586.65 498.21 1,192.23
V__ |Profit/(Loss) before tax and Exceptional Items (III-1V) 59.73 250.24 40.63 36.78 17.55
VI |Exceptional Items 1LY - - - - -
VIE  |Profit /(Loss) before tax (V-VI) 59.75 250.24 40.63 36.78 17.55
VIII [Tax cxpense:
() Current tax cxpense 1394 66.14 14.40 8.29 5.60
Less: MAT credit sctotl’ - - - -
(b)Short/(Excess) provision of tax for carlicr years - - - -
(c) Deterred tax charge/(credit) (0.90) (3.16) (5.90) 0.97 (18.03)
15.04 62.98 8.49 9.26 (12.43)
IX  |Profit after tax for the year (VII-VIID 44.71 187.26 32.14 27.53 29.98
X Earnings per share (face value of T 10/- each): IL.10
(a) Basic (in T) 1.20 5.02 0.86 1.00 1.09
(L) Diluted (in ¥) 1.20 5.02 0.86 1.00 1.09
Notos:

| The above statement should be read with the Significant Accounting Policies and Notes on Finaneial Statements appearing in Annexure [V & V respectively.
2 Coripuny has acquired running business of Proprictary fivm M/s. Sthora Narrow Fabiics (Propriclary Mr. Gautam Vallabhbliai Sihora) vide agreement dated October 17, 2023, For (he
purposc ot Restated Financial Statements, the accounts of the Proprictary firm for the year ended on March 31 2023, and for the period ended on October 17, 2023 have been recasted in
accordance with the requirements of Schedule 111 of the Companies Act, 2013, Morcover for the purposc of caleulation of EPS. share capilal at the incorporation ot Company is taken as base
and necordingly EPS is caleutated.

As per our report of cven date attached

Lakhankiya & Dosi LLP

For, Sihora Industries Limited

M

: ’J A j(\ — P
HAM ﬁ\z P

Priyal Gautamkumar Sihora
Whole-time Director

DIN : 10275230)

Chartered Accountants
Firm's Registration No: 1541 14W/W100873

= y/ ’

ar H Lakhankiya

A

Gautam \mﬂlhlmi Sihora
Chairman and Mamaging Director
(DIN : 10275231)

erPY

¢ Fc,;l s |
Paresh Haribhai Mangukiya
Chicf Financial Officer

Partner
M No.147112
UDIN: 2514 7112BMIVQV2762

—Hmu

Dhara Jatin Vag,'iuxsiyu
Compliance Officer

Place: Surat
Date: 29-09-2025

Place: Surat
Date: 29-09-2023




SIHORA INDUSTRIES LIMITED

STATEMENT OF CASH FLOW, AS RESTATED

For the Period! Y ear Endud On

ANNEXURE - 11T

in Lakhs

Phivhtalaes Fvom April 01, From April 01, Fream voguse 10, From Apiil (1 Fvom April 01,
2025 to Atgust 31, 2024 o Muveli 3102023 to NMavelh 3L, 2023 o Octabier 2022 10 Muveh 31,
2023 s 2024 17,2023 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Extraordinary items 39.75 250.24 40.63 3G6.78 17.55
Adjustment For:
(a) Depreciation and Amortization 39.59 86.99 43.69 19.77 44.99
(b) Finance Charges 19.49 42.24 17.40 20.21 54.11
(¢) Provision for Gratuity 3.05 3.68 130 (3.49) 282
Opetating Profit before Working Capital Chunges 121.88 383.14 103.93 73227 119.47
Adjustmuent For :
(a) (Increase)/Decrease in Invenlorics (297.03) (181.71) (63.25) 63.00 3230
(b) (Increase)Decrease in Trade Recetvables (46.60) (134.22) 288.55 3151 91.46
(c) (Increasc)/Decrcase in Loaus & Advances - 8.67 - 16531 (138.92)
(d) (Increuse¥Decrease in Other Assets (13.21) (12.18) (33.17) 8.72 11.53
(c) Increasc /(Deercasce) in Trade Payables 204.87 3.85 (227.34) (106.75) (132.24)
(1) Increase /(Decrease) in Other Liabilities 4.29 7.85 11.57 (21.92) 2222
(1) Increusc /(Decreasce) in Short term Provisions (0.12) 042 0.13 (0.13) (10.30)
CASH GENERATED FROM OPERATIONS (25.93) 25.82 89.55 130,00 4.47)
Less : Direct Taxes paid (Net of Refund) (3.00) (40.19) (9.54) (2.99) (4.00)
CASH FLOW BEFORE EXTRAORDINARY ITEMS (3093 — (1437) 50.00 127.01 (847
NET CASH FROM OPERATING ACTIVITIES (A) L (30.93) (14.37) 50.00 127.01 (8.47)
B. CASH FLOW FROM INVESTING ACTIVITILS
(a) Purchasc of Property Plant & Equipment (6.31) (206.19) (255.78) (0.19) 0.21)
(b) Sale of Property Plant & LCquipment - - - - -
(©) (Increase) / Decrease in Investment - - - - -
(d) (Jucreasc ) / Decrease in Long tenn loans and advances 0.10 (3.79) (17.30) - 0.17)
(e) (Increase ) / Decrease in Non Current Asscls - - - - -
(1) Interest and other income - - -
NET CASH FROM INVESTING ACTIVITIES (B) __(6.20) (209.98) (273.08) (0.19) (0.38)
C. CASH FLOW FROM FINANCING ACTIVITIES
(a) Procecds from Loug Term Borrowings 11.40 182.07 164.91 5.80 51.80
(b) Repayment of Long Term Borrowings (46.66) (85.35) (23.03) (42.85) (73.85)
(c) Proceeds from Short Term Borrowings 103.71 184.90 1141 33.10 54.99
(d ) Repayment of Short Term Borrowings (13.32) (15.00) (188.42) (99.69) (32.77)
() Issuc of Equity Sharcs/ Changes in capital - - 275.66 - 34.24
(D) Interest Paid (19.49) (42.24) (17.40) (20.21) (54.11)
NET CASH FLOW IN FINANCING ACTIVITIES (C) 37.43 224.39 223.14 (123.85) (19.70)
NET INCREASE IN CASH & CASH EQUIVALENTS (A)+(B)+(C 0.30 0.04 0.07 2.96 (28.54)
OPENING BALANCE — CASH & CASH EQUIVALENT 3.60 | 3.56 3.49 0.53 29.07
CLOSING BALANCE - CASH & CASH EQUIVALENT | 390 3.60 | 3.56 3.49 0.53

As per our Report of even date

Lakhankiya & Dosi LLP

For, Sihora Industries Limited

Qi

Priyal Gautamnlmmnar Sihora
Whole-time Director
(DIN : 10275230)

P .
Gy

Gautam Vallabhibhai Sihora
Chairman and Managing Director
(DIN : 16275231)

o
o>
Paresh Haribhai Mangukiya

Chief Financial Officer

Chartered Accountants
Shaileshl

kgar H Lakhankiya
Partner

M No. 147112
UDIN: 25147112BMIVQV2762

Dhara Jatin Vaghasiy=
Compliance Officer

Place: Surat
Date: 29-09-2025

Place: Suvat
Date: 29-09-2025




ANNEXURE -1V

CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET
PROFIT/(LOSS) AND RECONCILIATION OF NETWORTH

A. COMPANY INFORMATION

The Company was originally incorporated as “Sihora Industries Private Limited” as a private [imited company under the
provisions of the Companies Act, 2013 vide Certificate of Incorporation dated August 10, 2023. Thereafter, the Company
was converted {rom a private limited company to public limited company and consequently, the name of the Company was
changed from “Sihora Industries Private Limited” to “Sihora Industries Limited” and a fresh certificate of incorporation
dated July 17, 2024 was issued to the Company by the Registrar of Companies, Ahmedabad. The Corporate Identification
Number of the Company is U13999GJ2023PLC143747.

Incorporated in 2023 and based in Surat, Gujarat, the Company is engaged in the business of manufacturing and sale of
woven fabrics, woven labels, fancy lace, zippers and elastics. The company tookover the running business of “Sihora
Narrow Fabrics”, the proprietary firm of its promoter Mr. Gautam Vallabhbhai Sihora vide a Business Purchase Agreement
dated October 17, 2023.

SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Accounting

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) including the Accounting Standards notified under Section 133 of the Companies Act, 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions ofthe Companies Act, 2013. The financial
statements have been prepared under the historical cost convention on an accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainly about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

3. Property, Plant and Equitpment and Depreciation

Property, Plant and Equitpment are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises of all expenses incurred to bring the assels to its present location and condition. Borrowing cost directly
attributable to the acquisition /construction are included in the cost of fixed assets. Adjustments arising from exchange rate
variations attributable to the fixed assets are capitalized.

The company has adopted cost model for all class of items of Property, Plant and Equipment. In case of new projects /
expansion of existing projects, expenditure incurred during construction / preoperative period including interest and finance
charge on specific / general purpose loans, prior to commencement of commercial production are capitalized. The same are
allocated to the respective on completion of construction / erection of the capital project / fixed assets. Subsequent
expenditures related to an item of tangible asset are added to its book value only if they increase the future economic
benefits from the existing asset beyond its previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period) under erection / installation are stated in the
Balance Sheet as “Capital Work in Progress.”

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value (WDV) Method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013. The
carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based on internal
or external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets, net selling price and va lue in use. In assessing value in use, the




estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the iime value of money and risks specific to the asset. After impairment, depreciation is provided on the
revised carrying amount of the asset over its remaining useful life.

4. Foreign currency Transactions

Transactions arising in foreign currencies during the year are converted at rates closely approximating the rates ruling on
the transaction dates. Liabi lities and receivables in foreign currency are restated at the year-end exchange rates. All
exchange rate differences arising from conversion in terms of the above are included in the statement of profit and loss.

5. Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as non-current investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited
to the statement of profit and loss.

6. Inventories
Inventories are stated at the lower of cost and net realisable value.
Cost means:

e Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

¢ Cost of semi-finished, finished goods and work in progress include cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity but excluding borrowing costs.

NRYV means:

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost of completion and
estimated cost necessary to make the sale.

7. Revenue Recognition

Revenue from the operations is recognized based on generally accepted accounting principles and when it is earned and no
significant uncertaintly exists as to its ultimate collection and includes taxes, wherever applicable.

The Company recognises revenue when control over the promised goods or services is transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions, incentives, or
other similar items in a contract when they are highly probable to be provided. The amount of revenue excludes any amount
collected on behalf of third parties.

The capital gain on sale of investments if any are recognized on completion of transaction. No notional profit/loss are
recognized on such investments.

Interest income is recognized on time proportion basis, when it is accrued and due for payment.

8. Borrowing Cost
Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as

part of the cost of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get ready for its
intended use. All other borrowing costs are charged to revenue.




9. Employee Benefits

Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit & loss account of the
year in which the related service is rendered.

Long Term Employee benefits (gratuity) are recognized and are accounted in the books of account based on Valuation
report of the Actuarial.

10. Taxes on Income

Income tax expenses for the year comprise of current tax and delerred tax. Current tax provision is determined on the basis
of taxable income computed as per the provisions of the Income Tax Act. Deferred tax is recognized for all timing
differences that are capable of reversal in one or more subsequent periods subject 1o conditions of prudence and by applying
tax rates that have been substantively enacted by the balance sheet date.

11. Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources.

Contingent Liability is a possible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity; or a
present obligation that arises from past events but is not recognized because either it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be
measured with sufficient reliability.

Contingent assets are assessed continually and if it has become virtually certain that an inflow of economic benefits will
arise, the asset and the related income are recognised in the financial statements of the period in which the change occurs.

12. Earnings Per Share

Basic Eamings Per Share is computed by dividing the net profit attributable to the equity shareholders of the company to
the weighted average number of Shares outstanding during the period and Diluted Earnings Per Share is computed by
dividing the net profit attributable to the equity shareholders of the company after adjusting the effect of all dilutive
potential equity shares that were outstanding during the period.

The weighted average number of shares outstanding during the period includes the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential.

13. Ratio Analysis

While calculating the ratios for the financial year 2022-23, the Company has used the average figures based on the
financial statements of FY 2021-22 (for opening/ closing balance purposes) and of FY 2022-23. The figures pertaining to
FY 2021-22 are based on unaudited and management certified financial statements filed also in Income Tax for annual
filings. The same have been used solely for the purpose of ratio computations.

14. Events occurring after the balance sheet date
The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of

the financial statements to determine the necessity for recognition and/or reporting of any of these events and transactions
in the financial statements. There are no subsequent events to be recognised or reported that are not already disclosed.




Annexure -1.1

Restated Statement of Share Capital

aeneulurs

-

St Auissf

A= at March

A= ar March

A= at Dretober

As ar March

31,2025 SL20ES 31, 2024 17, 2023 31, 2023

Authorised Capital®

No. of Equity Sharcs of T 10/ cach 60,00,000 60.00,000 45,00,000 - -
[Authorised Equity Share Capital In Rs. 600.00 600.00 430.00 - -

Issued, Subscribed & Fully Paid u

No. of Equity Sharcs of Z 10/~ cach 37,27,400 37,27,400 6,77,709 - -

Issucd, Subscribed & TFully Paid up Share Capital ot ¥ 10/- cach 372.74 372.74 67.77 50.32 50.42

Total 372.74 372.74 67.77 50.32 59.42 |

as Bonus Sharcs.

Proprictary {irm Capital.

5. Company does not have any holding or subsidiary company.

6. The company has not proposed anv dividend during the period presented.

1. Company has alloted 30,49,691 Equity Shares of ¥ 10 cacli as Bonus Shares December 09, 2024 in the ratio of 9:2 i.c. for every two shares Nine cquity shares were alloted

2, Company has alloted 67009 Equity Shares, 87000 Equity Shares, and 23700 Equity Shaces of ¥ 10 on January 01, 2024, Janvary 14, 2024 and February 20, 2024
respectively on preferential basis for cash price of ¥ 150 per cquity sharc including sceuritics premium of T 140 per cquily share.

3. Company has acquired running busincss of Propietary firm M/s. Sihora Narrow Fabrics (Proprictary Mr. Gautam Vallabhibhai Sihora) vide agrecment dated October 17,
2023. Tor the purposc of Restatcd Financial Statements, the accounts of the Proprictary firm for the vear ended on March 31 2023, and for the period ended on October
17, 2023 have been recasted in accordance with the requirements of Schedule 111 of the Companies Act, 2013. Thus Share Cupital disclosed for period /year represents

4. The company has only one class of shares referred to as equity shares having a par value of Rs. 10/, Each holder of equity shares is catitled to one vole per share. In the|
cvent of liquidation of the Company. the holders of cquity shares shall be entitled to reccive any of the remaining assets of the Company, after distribution of all prefercntial
amounts. The amount distributed will be in proportion to the number ot cquity shares held by the sharcholders.

Reconciliation of the number of shares outstanding is set out below:-

ing of the vear

37.27,400

6.77,709

5,00,000

5,00,000

Shares outstanding at the begi

mdz-Sharcs I{ssucd during the vear

Subscription to MOA

5,00,000

Fresh Issue

1.77,709

Bonus Shares Issuced

30,49.69

Less:Shares bought back during the year

Nunber of shares after Split

Shares outstanding at the end of the year

37,27,400

37.27,400

64,77,709

5,00,000

500,000

1. Company has allotcd 30,49,691 Equity Shates ot ¥ 10 cach as Bouus Shaccs December 09. 2024 in the ratio of 9:2 i .c. for every two shares Nine equity shares were alloted
as Bonus Shares.
2. Company has atloted 67009 Equity Sharcs, 87000 Equity Shares and 23700 Equity Shares of Z 10 on January 01, 2024, January 14, 2024 aud February 20, 2024
rvespectively on preferential basis for cash price of T 150 per equity share including sceurities premium of ¥ 140 per equity sharse.

Details of Shareholders holding inore than 3 % shares:-

Namne of Shaveholde

Gautain Vallabhbhai Sihora

st \ugust

31, 2025

A=ar Muveh
31,2025

st Marehy
31, 2024

st Ogtoley
19,2023

As af March
31, 2023

Number of Shares 31,32,900 31.32,900 5,70,709 - 0\

% of Holding 84.05% 84.05% 84.21% 0.00% 0.00'VJ
Priyal Gautatn Sihora

Number of Shares 5.88,225 5,88,225 1,06,950 - -

% of Holding 15.78% 15.78% 15.78% 0.00% 0.00%

Details of promoters holdin

N of Shancholer

Asar Sugnst

A ar Narch

As ut March

A= at Octihwy

As ot Marels

31, 202= 312025 31, 2024 17,2023 31 2123

Gautam Vallabhbhai Sihora

Number of Sharcs 31,32,900 31.32,900 5,70.709 - - /

% of Holding 84.05% 84.05% 84.21% 0.00% 0.00“/4»)
Priyal Gautam Sihora J
\ Number of Shares 5.88.225 5,88,225 1,06,950 - -]
| %ofHolding 15.78% 15.78% 15.78% 0.00% 0.00%)
Changes in Promoters Holding During the year
Gautamn Vallabhbhai Sihora

Number of Shares - 25.62.191.00 5,70.709.00 - -

% of change in Sharcholding 0.00% -0.16% 84.21% 0.00% 0.00%
Priyul Gautam Sihora

Nusnber of Shares - 4,81,275.00 1,06.950.00 -

% of change in Sharcholding 0.00% 0.00% 15.78% 0.00% 7

45
90
%

*| 1541140y )2
¢ \W100873
%

2 &
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Annexure - L2

Restated Statement of Reserves And Surplus
Partonlars Asar Auguse Asar Moreh dsarAaeeh Asar Oceober  As at Murch
31, 20125 31,223 31,2024 17,2023 31, 123

a. Securitics Premium Account 248.79

: Add During the year - - 248.79 -

; Less Bonus Shares Issucd - (248.79) -

Total of Securities Premium - - 248.79 - -

b. Surplus in Statement of Profit & Loss A/c

Opening balance 153.29 2221 (36.94) -

(+) Net Profit For the current year 44.71 187.26 32.14 27.53 29.98

: Less Bonus Shares Issued - (56.18) - - -

: Less Grawity Opening Balance Adjustment (9.93) (10.60)
. Less Due to Change tn Depreciation Method - - - - (56.32)
Net Surplus in Statement of Profit and Loss 198.01 153.29 22.21 (9.42) (36.94)
Total 198.01 153.29 271.00 (9.42) {36.94)

1. 2. Company has acquircd running business of Proprictory fitn M/s. Sihora Narrow Fabrics (Prorictory My, Gautam Vallabhbhai Sihora) vide agreement dated October
17, 2023. For the purpose of Restated Financial Statements, the aceounts of the Proprictory firm for the year ended on March 31 2023, and Jor the period ended on
October 17, 2023 have been recasted in accordance with the requirements of Schedule 111 of the Companices Act, 2013. Thus Share Capital disclosed for period /ycar

represents Proprictory firm Capital.

Annexure - L3
Restated Statement of Long Term Borrowings

Asat Mureh  As at October  As ar Maeh

As b Ausust As al Mareh
31, 20123

31,2025 31, 2035 31, 2024 17, 20123

Paroenliars

Secured

(a) Term loans

Working Capital Term Loan

Machinery Loan

{Seeured By hypothecation of the Vebicle)
Total Secured Ternr Loans

Unsecured

(b) Unsecured Loan from velated Party
(¢) From Bunk and NBFCs

Total Unsecured Loans

108.86

108.86

243.53

243.33

172.15

172.15

53.72

(A

.72

T1.64

71.64

108.86

243.53

mtul
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Annexure - L4

Restated Statement of Other Non-Current Liabilities X in Lakhs)
Sceurity Deposit - - - -
Totul - - - -

Auncxure - 1§
Restated Statement of Deferred Tax (Liability)/Assets

As ar Anpgust As al Miarch As ot Maveh As il Detoher Ax al March
Particnlars 31, 3025 31, 2025 31, 2024 17, 2023 31, 2023

Deferred Tax Liability

On aceount of Liming ditterence in Net block as per books & as per Income Tax 14.65
Deferred Tax Assets -
On account of liming difference in retirement and other benelits 3.38
Total 9.96 9.06 5.90 | 17.06 18.03

Annexure - 1.6
Restated Statement of Long Term Provisions

As al Augist As at March A< ar March  Asar Ociober | A< ot March

Particulars 31, 2023 31, 2023 31, 2024 17, 2023 31,2123

Provisions for Gratuily 17.35 14,17 10.91 9.75 13.11
Total 17.35 14.17 10.91 9.75 13.11

Annexure - L7
Restated Statement of Short Tem Borrowings

AuausT As il Murch A~ at MVaeh As at Octihen Asat March

' Y v pid =3 -
Fevtciat 31, 2025 31,2023 31, 2024 17, 2023 312023

Secured
Loan repayable on demand

(a) Working Capital Loan 258.43 185.84 14.94 192.95 278.67
Unsecured

(a) Loans from Directors/related Party 19.60 - 1.00 - -
(b) Loans from Bank and NBFC - - - - -
(¢) Current Maturity of long lerm debt 184.02 84.62 5928 35.82 35.81
Total 462.06 270.46 75.22 228.77 314.48




Annexure - 1.8
Restated Statement of Trade Paya

s ot Apsose 310 Asar Sareh 31, Acar Murch 31, Asar Outobier Asar Noeh 31,

Parelenlions

225 2035 2024 17,2023 2025
Micro and Small Enterprises 192.80
Others 136.20 35.98 53.04 265.58 323.67
Total 329.00 124.12 120.28 347.62 454.36

() Ageing schedule:
Balance as at 315t Angust 2025

Puvitenlars

foess than 1Y car 1-3 vears More Hun 3 ¥y

(iif) Dispuled dues - NISME
(iv) Disputed dues - Others -
[Total 329.00 | - 329.00

Balance as at 31st March 2025
Purticalirs
(i) MSME

(i1) Others

(tif) Disputed dues - MSME
(iv) Dispuled dues - Others
Total 124.12 - 124.12 |

T3 veurs Muee O 3 veun

Balance as at 31st Mareh 2024

Paiticulais Muore than 3 years

(i) MSML

(ii) Others

(iti) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total 120.28 - - - 120.28

Balance as at October 10, 2023

Purtivuluars 1-2 yvis

(i) MSME

(i) Others 365.58 - - - 263.58
(i1i) Disputed dues - MISME - - - - N
(iv) Disputed dues - Others - - - - .
Total B 347.62 - - - 347.62

Balance as at 315t March 2023
1-2 yeins 253 Murw than 3 yeur
(i) MSME
(it) Others
(iif) Disputed dues - MSME
{iv) Disputed dues - Others
Tutal [ 454.36 - - -] 454.36

Dues payable to Micro and Small Enterprises:

Vst Apgost 31, Asar Maseh 300 Ssar Nuaecle 310 Asoar Octolier  Asat Mareh 31
2024 17, 2023 023

Particulars

2i2= 2025

Principal amount remaining unpaid to any supplicr as at the year end

Interest due on the above mention principal amount reinaining unpaid to any supplier as at the
year end

Amount of the interest paid by the Company in terms of Scction 16 -

Amount of the interest due and payable for the period of delay in making payment but
without adding the interest specified under the MSMED Act
Amount of interest acerued and remaing wipaid at the end of the accounting vear -

Amnexure - LY
Restated Statement of Other Current Liabilities ¥ in Lalths

By AT Asar Aooust 31, Asar Mareh 31, s an Mueeh 31 As n_l L8 I PR T A5 at Marh 31,
2025 2025 2024 17, 2028 25

TDS Payvable

Audit Fees Payable 0.65 0.65 023 0.30 0.30
Professional Tax Payable - 0.11 - - -
Sitting Fees Payabl 0.36 - - - -
Employee Benefits 16.91 16.48 10.34 - 13.79
Others payable . - . - 4.09
[Tata 13.38 1972 1187 0.30 22.22

Annexwre - L10
Restated Statement Short Term Provisions

031, Asat March S s ar Miareh 31 Vst October  As ab Mneh 31,

Purtivulines =
fvulie 25 224 F7. 2123 2023

Provision for Gratuity 0.62 0.75 0.33 0.18 0.31
Provision for Income tax 82.08 66.14 14.26 8.90 3.60
Tutal 82.70 66.89 14.60 9.09 591
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Crross Hlack Accttmulated Deproetssing St Block
Fived Farebisse! Sogm e Dupiting .____. prect i N nRprTan St
17, 2028 Auljtmi FOSERT IR B 17, 2023 ST\ =211
urint
I |Property Plant & Equipment
1 [Building - - - - - - - - - - .
2 |Plant and Equipment 207.72 - - 207.72 37.59 - 16.87 - 34.46 153.26 170.43
3 |Fumiture and Fixtuses 13.34 022 - 14.07 3.99 - 1.55 - 5.54 8.53 9.85
4 |Vehicles 1.43 - - 1.43 0.45 - 0.17 - 061 0.82 0.98
5 |Offive equipment 10.82 - - 10.82 2.34 - 0.96 - 3.30 7.52 8.48
6 |Computers 0.09 - - 0.09 0.06 0.01 - 0.07 ¢.02 0.03
7 |Electronic llems 1.70 - - 1.70 0.47 0.17 - 0.65 1.06 1.23
8  |Printer 0.22 - - 0.22 0.04 0.02 - 0.06 0.16 0.18
Total Tangible Assets 235.83 0.23 - 236.05 44.94 - 19.75 - 64.69 171.36 190.88
Previous Year NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
1T Intangible Assets
Software 0.15 - - 0.15 0.05 - 0.02 - 0.07 0.08 0.11
Total 0.15 | - - 0.15 0.05 - 0.02 - 0.07 0.08 0.11
Previous Year
Total 235.98 0.23 - 23621 44.99 - 19.77 - 64.76 171.45 1%0.99
Ageing Schedule of Capital Work In Progress : Amount in CVWIP for a period ol
Particulars Less than Cmimﬂ 12vears | 2-3vears ore than 3 year] Total
Projects in Progresy - | - - - [ R

Iixeal As

AL
Dl-Apr-2022

Cieues Rluck

\wipiri
A= At

silien dur
Sl-Mae-23

LHis posatls

Avcimiabatod Depre

A Al
- Apr-2022

D fnd
Aijstme

et Bhock

Ax A
Afar-23

AL
S1-Mar-2022

1. |Property Plant & Equipment
1 |Land
2 |Building - - - - - - - - - -
3 |Plant and Equipment 207.72 - - 207.72 - 37.59 - 37.59 170.13 -
4 |Furnitore and Fixtures 13.68 0.16 - 13.84 - 3.99 - 3.99 9.85 -
S |Vehicles 1.43 - - 1.43 - 0.45 - 0.45 0.98 -
6 |Office equipmunt 10.82 - - 10.82 - 234 - 2.34 8.48 -
7 |Computers 0.0 - 0.09 0.06 0.06 0.02 -
8 |Electronic Items 170 - 1.70 0.47 0.47 123 -
S |Printer 0.22 - 0.22 0.04 0.04 0.18 -
Total Tangible Assets 235.67 0.16 - 235.83 - - 44.94 - 44.94 150.88 -
Previous Year NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
11 | Intangible Assets
Sofrware 0.10 0.05 - 0.15 - 0.05 - 0.05 0.11
Total 0.10 0.05 - 0.15 - - 0.05 - 0.05 0.11 -
Previous Year
Total 235.77 0.21 ~ 235.98 - - 44.99 - $4.99 H0.YY
Ageing Schedule of Capital Work In Progress : Amount in CWIP for a period of
Particulars Less than _ng_ 1-2 vears _‘ 2-3 vears _Mc_.m than 3 uy— Total
Projects in Progress - | -] - - .




Annexure - 112
Restated Statement of Non-Current Investments

Pavticulars

Ungquoted Investments:
Investment in Mutual Funds

As dl Auaust

31, 2025

As at Mareh
31,2025

As at March
31,2024

AN ay

October 17,

s

As at March

31,2023

(Market Value : Not applicable)

Annexure - 1.13
Restated Statement of Long-terin loans and advances

Particulars

a. Security Deposits
b. Rent Deposits

Asat Ausust
31,2025

As at March
31,2425

As at March
31, 2024

A a
October 17,

~a s

As al March
31,2023

Annexure - L. 14
Restated Statement of Non Current Asset

Particulars

As ul August

31, 2025

As at Marvel

S1AU25

As at March
31, 2024

AN a

Ovtaber 17,

miias

Asat Mareh
31,2023

Total

Annexure - L15

Pavticulars

Restated Statement of Inventories (Valued at Cost or NRV which ever is lower

As ol Autust

As at March

As at March

A0 an
October 17,

A5 il March

31,2023 31,2025 31,2024 s 31,2023
() Finished goods 196.43 77.08 63.31 33.00 63.20
(b) Stock in Trade - - - - -
(¢} Work in Progress 103.87 46.23 37.99 12.35 37.95
(d) Raw Malerial 305.05 184.99 25.30 18.00 25,20
Total 603.35 308.32 126.61 63.36 126.36

Annexure - 116
Restated Statement of Trade receivables

Particulars

Unsecured
Undisputed Trade Receivable - considered good

As al August
31, 2025

291.30

Ay at March
31, 2025

As al March
31,2024

AN
October 17,

~iia

34903

As ot Murch
31,3023

Total 291.30 244.70 60.48 | 349.03 297.52
Aging of receivables As at August 31, 2025
Undisputed
Trade receivables - Considered good
Others 29130 291.30
From related parties - - - - - -
Trade receivables - doubtful debt - - - - - B
Disputed
Trade receivables - Considered good - - - - - .
Trade receivables - doubtful debt - - - - - .
Unbilled revenue - - - - - _
Total 291.30 - - - - 291.30




Particulars

Undisputed

Trade receivables - Considered good
Others
From related parties
Trade reeeivables - doublful debt
Disputed
Trade receivables - Considered good
Trade receivables - doubtful debt

Unbilled revenue

Less than
f months

6 Months
=1 year

1=2 years

2-3 years

As at March 31, 2023

Mure than
3 vears

Total

244.70

Particuliaes

Undisputed

Trade receivables - Considered good

Less than
6 munths

& Months
- | xear

1-2 years

2-3 veuars

As at March 31, 2024

Muore thin
3 yuears

Others 60.48 - - - - 60.48
From relaled parties
Trade receivables - doubtful debt - - - - - .
Disputed
Trade receivables - Considered good - - - - - _
Trade receivables - doubtful debt - - - - - _
Unbilled revenue - - - - - _
Total 60.48 - - - - 60.48

As at October 17, 2023

RerBiblug Less than 6 Months Pl peomiee Muore than Total
6 months -1 year g - 3 years
Undisputed
Trade receivables - Considered good
Others 349.03 - - - - 349.03
From related parties - - - - - -
Trade receivables - doubtful debt - - - - - -
Disputed
Trade receivables - Considered good - - - - - -
Trade receivables - doubttul debt - - - - - -
Unbilled revenue - - - - - -
| Total 349.03 - - - - 349.03
As at 31/03/2023
Undisputed
Trade veceivables - Considered good
Others 297.52 297.52
From related parties - - - - - -
Trade receivables - doubtful debt - - - - - -
Disputed
Trade receivables - Considered good - - - - - -
Trade receivables - doublful debt - - - - - -
Unbilled revenue - - - - - -
Total 297.52 - - - - 297.52




Annexure - 1.17
Restated Statement of Cash and Bank Balance

Particulars

Cash and Cash Equivalents
Bank Balance

s al Aunust

31, 21125

As at Nuirch
312025

As al March
31,2024

240
October 17,

~iia

As at March

31,2023

(1) In current Account - - 0.04 0.04 0.05
(1i1) In foreign currency account - - - - -
Cash on Hand 3.90 3.60 3.31 3.45 0.48
Total 3.90 3.60 3.56 3.4Y 0.33

Annexure - L18
Restated Statement of Short Term Loans And Advances

Particulurs
Advance to Suppliers
Depostts

Advance to Related Parties

As at August
31, 2025

Ay at Mareh
31,2025

Ax at March
31, 2024

October 17,

~iia

As atl March
31,2023
8.67

165.31

Total

173.98

Annexure - L19
Restated Statement of Other current assets

Particolars

Duties & Taxes Reccivable
Income Tax Refundable

IPO Prepaid expenses

As it August

L, 2025

3.74

As at March
31, 2025

As at March
31, 2024

0.15

LI
October 17,

As al March
31,3023

Total

188.46

175.25

137.57




Anuexure - 111

Restated Statement of Revenue from operations ¥ in Lakhs'
Salt of products 580.14 1.456.20 621.10 534.99 1,209.77
Total 580.14 1,436.20 621.10 534.99 1,209.77
Nute:
(i) Sale of products comprises folfuwing :
Domestic sales 58004 1,456.20 621.10 534.99 1,209.77
Export sales - - - - - |
‘ Total 580.14 1,436.20 621.10 534.99 1,209.77

Annexure - 112
Restated Statenient of Other inconie

For the Perhnd? Y var Ended Cin
(] Fram April it Fromn Augnst L Frapr April ol
it Mureh 31, 2025 o October [7

325

Marticulurs

225 L0 Auguse sl 2024 i March 31

as 2025

28.23
22.03

Interest Income

Subsidy Income

Others
Totat 6.23 50.26 6.18 - -

Annexure - [1.3
Restated Statement of Cost of raw miaterials consumed

el Y e Endd On

For the 1

H Frome Xpeil 0] Frome August 10 Frone Apeil (] v April il

Parbigulars

il A To Nlarch 31 202300 March 31 20253 o ctnbuy 17, 202200 Mol 31

1 2024 2123 223

Inventarics at the beginning o the year
Add: Purchasss dwring the year

740.59 904.69 432,47 243.44 695.29
Less: Closing stock at the end of the year 305.05 184.99 25.30 18.00 25.20
Cust of materials ¢ d 435.54 719.70 407.17 225.44 670.09

Annexure -11.4
Restated Statement of Purchases of stock-in-trade

o e Preriond” Yoar Ended Gn

From apefl Fram sprilir] s Ausust 1 Fron Apedl ol Fraa Aprd (11
31 2024 Lo Mugrele gl 2023 Lo Mukehe 31, 2023 (o LDatober 17, 3022 o March 31

Hizd

2025 LA

23 223

33

Purchases of stock-in-trule
Other Diteet Purchase related Expenses

Purchases of stock-in-trade - -

Annexure - IL3

Far the Peelind Y eur Faded On

Barttonlors g Apeil v From Apeal il From Vigust | From Avped ol Frsme April i
st 31, 2024 oo March 40, 1038 o Muechu 81 2033 e Octobwer 17, 2022 06 Mareh 31
i 24 23 T E

Inventories at the end of the year:

{2) Finished goods

(b) Stoek in Trade

(c) Work in Progress 103.87 46.25 37.99 12,35 37.95

[ 300.30 123.33 101,30 45.33 101.15

Inventories at the beginning of the year:

() Finished goods 77.08 63.31 33.00 63.20 80.01

{b) Stock in Trade - - - - -

(c) Work in Progress 46.25 37.99 12.35 : 37935 47.60
123.33 101.30 45.35 101.15 127.61

[Net gincrease) / decrease ] (176.97) (22.03) (35.95) 35.40 26.46

Annexure -IL6
Restated Statenent of Employee benefits expense
For the Periodd ¥ oue Enidiad D
Fram Aprll il i August [0 From Apiil e Evim Apedl 1h
2024 to Aareh 31 028 1o Mupch 31, 2023 (e Detaher 17 Mardh 51
24 2y 2133
67.67
(3.49) 2.82
0.82 0.43

65.01

(a) Salarics and wages

(b) Directors Remuncrations
{&) Gratity

(d) Other Statutory Obligations
{d) Staff welfare expenses
Tatal

Annexure - 117
Restated Statement of Finance costs

Peitad® YWear Fuded O

Partieulars Frim Apuil i) Fium Apeiling From August 11 From Apuil ol From & pril i1
= 0 Augdse 31 2024 b Aaral 31 038 to NMarch 31, 3023 1o Octuber L7, | 2022 ta X urch 31

a2s 2 2124 iz

Interest Expense

Othcr borvowing costs
Net (pain) / loss on forvign currency tr 1 and translatiou ( idered as finauce cost) -
| Totat 19.49 | 12.24 17.40

0 L.82 4.41




Annexure-IL7A
Restated Statement of Depreciation

For the Perioil” Year Tnled (o

P fuls Feome Agilng Fiom April g AT T Eriny Apeil o]
35 Lo Augase ST, 2024 oo Murcle Al 2023 A Larele 30, 202X G Dember 1T 2032 00 Marddy 31
BB &S 334 23 225
Dupreciation Expenscs 39.59 36.99 43.69 19.77 4499
Aniortisation Expenscy - - - - -
[Total 39.59 46.99 43.69 19.77 44.99 |

Annexure - IL3
Restated Statement of Other expenses

For the Perlod™y ear Eodiad (o

Partieilies ok Apeab i A L Fram Awgust L Fram Apeit
Lirch 41 2023 to Murch $1. 2023 o Chetober 1T

2025

Andit Fees 0.10 0.40 0.47 0.10 0.10
Bank Clarges 0.09 0.41 0.0t 0.04 0.03
Comniissiot and Brokeeage Expeuse 228 3.60 9.57 0.38 3.07
Discount a - - 0.06 0.29
Dutics and taxcs 0.00 543 - 4.81 395
Elccircity & Related Expenses 29.72 75.53 37.62 44.88 87.75
Job work Charges 33.88 $4.47 26.44 53.03 121.32
Insurance Expenses 0.14 1.80 0.42 1.17 1.84
Legal and Professional Fecs 0.31 11.37 4.04 0.27 0.67
Olfice Expenses 0.99 031 4.66 0.06 1.23
Rent Expeises 28.25 72.00 4.00 - -
Others Expenscs 1195 2.69 282 195 1.84
Repair and Maipidinance Charges 043 0.76 0.33 0.51 1.2y
Software Expeuse 0.08 0.12 0.13 - -
Trovelling Expenses B 0.81 2.53 0.14 473 1.36
Total J 109.03 221.61 96.54 111.98 224.74
Annexure - ILY

Restated Statement of Exceptional [tems 2 in Lakhs)

Before Exeeptional Items
Profil ou sale of Fixed Asscls - -
\Tu\nl - -

Annexure - TL10
Restated Statement of Earning Per Eguity Share

Forthe Petiud! e mded g
T Apeil af From speilinn Frame Aupust [ From sneibol Frm Al (T
2023 Lo Marel 31, 2028 toOcwiber 17, 2022 00 Muivk 31

2023 Sis

[avitentars

Hefore Exceptional [tems
1.Net Profit alter tax as per Statement of Profit and Loss atlributable to Equity Shaceholders (3

n Laklis)
2. Weighted Average munber of cquity shares used as denominator for caleulating EPS 37,27,400 37,27,400 6,77,709 5,00,000 5,00,000
2. Weighted Average oumber of ¢quity shares uscd as denominator tor calculating EPS Dost 3727400 37,27,400 30,74,278 27,50,000 27,50,000

Bonus and Split

Tusi\; and Diluted Eaming per Share {On Face value of Rs. 10/ per share) 1.20 5.02 0.86 1.00 1.09
Company has acquired mnning busincss of Proprictary firm M/s. Sitora Narrow Fabrics (Proprictary Mr. Gantam Vaflabhbhai Sihora) vide agrecment lated October 17, 2023. For the pwpose of Rustated
Finanuial Statements, the accounts of te Propristary fiom for the year ended on March 31 2023, and for the puriod snded on October 17, 2023 have been recasted in accordance with the sequirenrents of
Schedule I of the Companics Act, 2013. Moreover for the purpose of cidculation of EPS, sharc capilal at the incomoration of Company is taken as hasc and accordingly EPS is caleulaled.
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ANNEXURE -V
Nutes to the Re-stated Finuncial Statements:

Additional Information to the Financial Statements:-

Far dhe Perind - Year Faeded On
Erane Apeil 01, Feom Apeil 08, Fram Sugpse 1L Frone Apeil b, From Apeil (i,

artlonliurs
2025 00 Auouse 31, 2024 o Maveh §1, 2023 0 Maveh 31, 2025 to Octaber 2022 to Muveh 31,

225 225 2024 17228 2028

1. CI¥F Value of Imports

Raw Malcrial - - - - -
Raw Materal (Payment Madc) - - - - -
Traded Goods - - - - -
Capital Goods/ Stores & Spuwv Parts - 57.9% - - -

2. Expenditure in Foreign Currency
Inn respect of Business Promaotion, Repair & Mainlanance & Profession Consultancy
& Other Misce Expenses

- In respect of Foreign Travelling. - - - - -
- Container Freight - - - - -
3. Earnings in Foreign Currency - - - - -
Exports (FOB Value) - - - - -
Exports Realisation - - - - -

Segment Information
Since Company Operates i single scgnient, thercfore segment reporting is not applicable to e company in Accordance with AS-17.

Details of CSR

(T in Lakhs)
a). Amount Required 1o be spent during the vear NA NA NA NA NA
IHAmounl of expenditure incurred, NA NA NA NA NAJ
Wshoxﬂ‘uu at the end of the year, NA NA NA NA NAJ
[d). Total of previous years shorifall - - - - -

‘ ). Reasons oy shortlall

). Nature of CSR Activities

EEn

Additiunal regulatory infornmtion

Details of exypto currency or virtual currency
The Company has ncither traded nor invested in cryplocumency or virtual currency doring the periods/years ended August 31, 2025, March 31, 2025, and March 31, 2024, as well as for the
period ended October 17, 2023, and the year ended March 31, 2023, Furthenmore, the Company has not received any deposits or advances from any persou for the pwpose of trading or

investing in uryptocwrency or vintual curency.

Compliance with approved scheme of arrangements

Company is not engaged in any schieme of anangements.

Undisclosed income
Duwing the Periods, the Compaity has ol survendered or diselosed as meonte any transactions not recorded in the books of accounts in the course of (ux assessments under the Ingome Tax Act,
1961 (such as, scarch or survey or any other relevant provisions of Uic Income Tax Act, 1961).

Relationship with struck oft companies
The Company lus not entercd ito uny Uansuctions with companics that were stuck off under Scetion 248 of the Compiuties Act, 2013, or Scetion 560 of the Companies Act, 1956, during the
years ended Mareh 31, 2025 and March 31, 2024, the period ended August 31, 2025, the pesiod caded October 17, 2023, and the year ended Mareh 31, 2023

Compliance with numbers of layers of companies

The Company is in compliance wilh the provisions relating to the number of layers of companies as specified under clause (87) of Seetion 2 of the Companies Acl, 2013, read with the
Companics (Restriction on Number of Layers) Rules, 2017, for the years ended NMarch 31, 2025 and March 31, 2024, the period ended August 31, 2025, the penod ended October 17, 2023,
and the year ended March 31, 2023,

Utilisation of borrowed funds and share premium
For (he period / year ended August 31,2025 and Mareh 31, 2025 and 2024, for the period ended October 17, 2023 and the year ended March 31, 2023, the Company has not advaneed ot
Loans or invested funds (either borrowed funds or share premiam or kind of tunde) Lo any ollicr person(s) or entily(ies), including forcign entities (Matermediaries) with the mnderstinding
(whether recorded in writing or oliciwise) that the Inteoucdiuy shall:

1) diveetly oy indircetly lend or invest in other persons or entities Wentificd i any manner whatsocver by or on behalf of the Company (Ultimate Beneficiaiies) or
ii) provide any guamntee, scourity or the like to or vn behalf of the ultimate beneticiates.

For the period / year ended August 31,2025 and March 31, 2025 and 2024, for the peniod ended October 17, 2023 aud the yeur cnded March 31, 2023, (he Company has not received any fund
from any person(s) or entily(ics), inchding foreign entitics (Fonding Party) with the undemstonding (whether recorded in wiiting or otherwisc) thet the Company shall:

i) diveetly or indirectly lend or invest in other persons or entitics identified jn any manner whalsocver by or on behalf of (he Funding Party (Ultimate Beneficiaries) or
i) provide any guarantee, sceurity, or the like on behall of the ultimate beneficiavics.

The Cotnpanty has not been declased Wiltul Defaulter by any bank or tinancial institution or government or any government authority.




VI

YiL

Non-ad justment Itans:
No Audit qualifications for the respective periods wiiicht require any correetive adjustment in Uiese Restated Finanoial Statements of the Company have been pointed out during the restated
period.

Afaterial Regroupings:
Appropriate adjustments bave been made in the rustated summary stalements of Assels and Liabilities Profits and Losses and Cash flows wherever required by reclassification of the
corresponding items of income expenscs assets and liabilitics in order to bring themt i tine with the requirements of the SEBI Regulations.

- Daterial Adjustinents in Restated Profic & Loss Account:

(¥ in Lakhs)
Profit After Tax as per Boolia of Accounts 44.71 186.79 30.61 25.78 17.25
Adjustment for pravision of Depreciation : - - - 0.35 (1.88)
Adjusiment for Gratuity Provision - - (1.30) 349 (2.82)
Adjustment for provision of licome Tax - 0.47 0.01) (1.13) (0.60)
Adjustment for provision of Deferred Tax 0.09 - 283 {0.97) 18.03
Total Adjustinents 0.09 0.47 1.52 1.78 12.73
Profit After Tax as per Restated 44.80 187.26 32.14 27.53 29.98
Recanciliztion of Equity

(® in Lakhs)
Balance of Equity (Networth) as per Audited Fii fal Stats 570.27 525.56 347.18 100.51 67.67
Adjustment on account of Opening Graluity Provision - 1.30 (9.93) (10.60) (10.60)
Adjustment on account of Deferred Tax - (2.82)
Adjustment on acconut of Change in Deprectation - - - (56.32) (36.32)
Adjustment related to Profit and Loss account 0.36 2.00 1.52 7.32 12.73
Balance of Equity (Networth) as per Restated Financial Statement 570.83 526.03 358.77 40.90 13.48

Details of ducs to Micro and Small Enterprises as defincd under the MSMED Act, 2006

Bascd on Uic information available wilh the Company it respect of MSME (as defined in the Micro, Smidi and Medium Enterprises Development Act, 2006) end as confirmed to us there are no
delays i paymcnt of dues to such caterprise dusing the yeus.

The identification of Micro, Small and Medium Eunterpriscs Suppliers as defincd under #The Micro, Small and Medium Enteeprises Developmoent Act, 2006” is bused on e information
available with the management. As certified by the wanageinent, the mnounts overduce for the period / year ended August 31, 2025, March 31, 2025 and 2024. for the period ended October 17,
2023 and the year ended March 31, 2023 to Micro, Smail and Medium Enlerpriscs on account of principal amount together with interest, aggrogate to € Nil,

1. Other figures of tie previous years have been regrouped / reclassited and / or rearanged wherever noeessary.
L. The balance of Sundry Creditors, Sundry Debtors, Loans Advances, Unsecured Loans, and Carrent Liabilitics wv subject to confimation and reconciltation.

As required under SEBI (ICDR) Regulations, the statemunt of assets and liabililies has been prepared after deducting the balance outstanding on revaluation reserve account from both fixed
asscts and reserves and e nel worth arrived atafler such deductions,
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XIV.

V.

XVIL

Long Term Employce Benifits [AS-15]

Accounting Standad (AS) — 15 issucd by ICATis Mandntory. The Company has accounted for Long Term employec Benefits based on Actuarial Valuation report.

Assumption used by Acturial for Grauity Provision

Discount Rate 6.35% 6.75% 7.10% 7.25% 7.40%
}Tokll Number of Employees 73 55 44 51 G2
[Average Age 34.62 35.93 3435 33.92 33.66
[Monthly Salary 2237 14.61 10.08 1518 14.36
Average Monthly Salary 0.31 0.27 0.21 0.22 0.23 ‘
Salary Growth Rate (%) 7.00 7.00 6.50 .50 6.50]
Indian Assurcd Indian Assurcd Indian Assured Indian Asswred Indian Assured
Mortality Lives .Liv:;s .Li\'.mi lLivcs .Li\«s
Mortality (2012-14) | Mortality (2012-14)| Mortality (2012-14) | Mortality (2012+14) | Mortality (2012-14)
UlL Uit Ult. ult. UlL
|Altritiuu Rate 5% to 1% 5%to 1% 5% to 1% 5% 10 1% 5%t 1%
\Ncmnul Retircment Age 60 Yewrs 60 Y cars 60 Years 60 Years 60 Ycars
Vesting Period 5 Years of scrvice | 3 Years of service | 5 Years of sarvice | 5 Years of scrvice | 5 Years of service
Benetits on Normal Retirement Final Salary Final Salary Final Salay Final Salary Fiual Salary
(Basic + DAY* {Basic + DA)Y* (Basic + DA)* (Basic + DA)* Basic + DA)*
0.576923077%Past | 0.576923077*Past | 0.576923077%Pust | 0.576923077*Past | 0.576923077%Past
Survice Scrvice Service Service Service
Duration Duration Duralion Duration Duration
Limit Rs. 20 Lakhis Rs. 20 Lakhs Rs. 20 Lakhs Rs. 20 Lakhs Rs. 20 Lakhs

(Source: Based on Actuarial valuation report issued by Trueval Consalting,

Trade Receivables, Trade Payables, Borvowings, Loans & Advances and Depusits

Balwices of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposils are subject to confirmation.

Forsuifi

afre— ion of

Re-proupi

The figures have been grouped and classikicd wherever they were necessary.

Exnminativn of Bouks vf Accounts& Contingent Liability

The list of books of accounls maintained is based on information provided by the assessce and is not cxhaustive. The information in audit report is based on our examination of books of|

accounts preseated (o us at the ime of andit and as per the information and explanation provided by the assessed at the time of oudit.

Dircetor Pevsonal Expenses

There wre no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like telephone, vebicle expenses cte. are not identifiable or

separable.

. Deferred Tax Asset / Liability: [AS-22]
The company has created Deferred Tax Asscl / Liability as required by Accounling Slandard (AS) -

Pending registration / sutistaction of charges with ROC
NIL

n

*| 154114y
W100873




ANNEXURE -V

Statement of Accounting & Other Ratios, As Restated (2 in Lakls’
|th Profit as Restated (A 44.71 187.26 32.14 27.53 29,98
| Add: Depreciation 39.59 86.99 43.69 19.77 44.99
Add: Finance Cost 19.49 42.24 17.40 20.21 5411 |
Add: Income Tax/ Deferred Tax 15.04 62.98 $.49 9.26 (12.43)|
Less: Other Income = (623 (50.26) (6.18) - -
FRITDA | 112.60 320.2) 95.54 76.76 1.16.65J
EBITDA Margin (%) 19.41% 22.61% 15.38% 14.35% 9.64%]
Net Worth as Restaled (B) 570.75 526.03 338.77 40.90 13.4SJ
Return on Net worth (%) as Restated (A/B) 7.83%) 35.60% 9.499% 61.29% 122.38%)]
Equity Share at Uc ¢nd of year (in Nos.)(C) 37,27,400 37,27,400 6,77,709 3,00,000 5,00,000 |
Lquity Share at the end of year (in Nos.}(ID) (Post Bonus) 37,271,400 37,27,400 37,27,400 27,50,000 27,&(JUUJ
Woightcd No. of Equity Shares (i Nos. XE) (Pro Bonus) 37,27,400 37,27,400 5,58,960 3,00,000 5,00,000 |
Weightcd No. of Equity Shares (F) (Post Bonus) 37,27,400 37,27,400 30,74.278 27,50,000 27.50.000 |
Basic & Diluted Earnings per Equity Share as Restaled  (A/E) 120 5.02 375 5.51 6.00
Basic & Diluted Earnings per Equity Share as Restated after considerlng Bonus Impact with

ospective effect (AT 1.20 3.02 0.86 1.00 1.09
Net Asset Value per Equity share as Restated (B/C) 15.31 14.11 49.99 8.18 270
Net Assel Value pev Equity share as Restated after consideving Bonus & Split Impact with
retrospeclive cffect  (B/F) 15.3] 14.11 11.02 149 049
Nole:-

EBITDA Margin = EBITDA/Total Revenues

Networth= Paid up sharc capita plus rescrves and surplus {css misccllancous expenditure (o the extent not written off

Earnings per share (Z) = Prolit availablc to cquity sharcholders / Weighted No. of shares outstanding at the cnd of the year

Return on Net worth (%) = Restated Profit alicr taxation / Net worth x 100

Net asset value/Book value per shave (%) = Net worth / No. of cquily shares

The Company docs not have any revaluation reserves or extra-ordinay items.

As per Accounting Staudard 20 (AS - 20), In vase of 1 bonus issuc of a share split, equity shares are issucd to cxisting sharcholders for no additional consideration. Therclore, the number ol cquity shares
ontstanding is incrcascd without an iterease in resources. The munber of equity shaces outstauding betors the cvent is adjusted fov he proportionale clunge in the number of cquities shares outstanding as it
the cvent had occurred at the beginning of the cardicst period reported.

Compiny has acquired runming business of Proprictacy firm M/s. Siliora Nagrow Fabrics (Proprictuy Mr. Grutam Vallabhbliai Sihora) vide agreement dated October 17, 2023. For Ute pwpose of Rustated
Financial Statements, the aceounts of the Propriclary finm for the year ended on March 31 2023, and for Uic pesiod ended on October 17, 2023 have heen recasted in accordance with the requirements of
hedule IIT of the Co ics Act, 2013. Morcover for Ui purposc of calculation of EPS, share capital at the incorporation of Company is taken as basc and ascordingly EPS is calculated.

A: Accounting Rativ (Column wise Comparison (2 in Lakhs
Framm August 00, From Apedt 0L Erom Apell o,

Fronuapefan, 2028 Feuge Apeil o, 2024

Ay ; A YT o o
IS AT 2SN T S1AS mnh;;;jhh A1 !Ir‘!.::.i"l‘:.ua:lhn 1|I-.||;L\I;nh Al Communty
Current Asscts 1,089.01 731.87 336.89 . 686.01
| |[Current Liabilitics 892.64 481.20 221.96 585.77 796.98 | Vanation is fess
Current Ratio (In Tinves) 1.22 1.52 1.52 0.86 0.86 tran 25%
Variation -19.79% 0.21% 77.30% -0.55% NA
']'ul.1:1 Debt (Short Term + Long Tera) %70.91 513.99 247.36 282.49 | 386.12 Due to increase in

5 [Bguity 570,75 526.03 338.77 40.90 | 1348 ity and
Debt Equily Ratio 1.00 098 0.13 691 | 26t | AW "
Variation 2.37% 33.82% -59.43% ~75.89%) N | in debt.
Eamings available tor debl service 112.60 329.21 95.54 76.76 116.65 | Due (o increase in

3 Debt Service 203.51 126.86 76.68 56.03 §9.92 Profits and
Debt Service Coverage Rativ 0.55 2.60 1.25 1.37 1.30 | reduction in debt
Vauiation -78.68% 108.26%6 -9.05% 5.62% NA and finance cosl.
‘Ncl Profits after taxes — Prefercnee Dividend @f any) 44.71 187.26 32.14 27.33 29.98

4 |Shaccholder's Equity 570.75 526.03 338.77 40.90 13.43| Duc o Increase in

[Return on Equity (ROK): 7.83 %} 33.60% 9.49% 67.29% 222.38%) Lquity.
Varation -77.99% 275.21% -83.90% -69.74% NA
r Salcs 580.14 1,456.20 621.10 534.99 1,200.77

5 |Average Inventory 456.83 21746 94.99 94.86 194.02 | Due to increase in
Inventory Turnover ratin 1.27 6.70 6.54 5.64 6.24 Inventary.
Variation -81.04% 2.41%i 15.949! -9.55% NA
Net Credit Sales 580.14 1,456.20 621.10 534.99 1,209.77 | duc to reduction in

¢ |Average Trade Reccivables 268.00 152.59 204.75 323.28 244.46| sales and increase
Trade recetvables turnover ratio 2.16 D.54 3.03 1.65 4.95 in Trade
Vadation ~77.32% 214.61% 83.30% ~66.56% NA Reccivablcs
Net Credit Purchases (Consumplion + Other Expenses) 544.58 941.31 503.70 337.42 894.83

7 |Average Trde Payables 226.56 122.20 233.95 400.99 521.98| Duc to reduction in
Trade payabics turnover ratio ] 2.40 7.70 215 0.84 1.71| Trade Payables
Variation J -68.80% 237.77% 155.87% -50.91% NA
Nt Sales 380.14 1,456.20 621.10 534.99 _1,209.77

s Working Capital 196.37 250.67 114.92 (84.32) (110.96)| Due to incnm:s'c n
Net capital wrnover ratio 2.95 581 5.40 {6.35) (10.99)] working capital,
Variation -49.15% 7.49%. -185.18% -41.80% NA

li Net Profit 4471 187.26 3214 2753 29.9¢%

9 Net Sales 580.14 1,456.20 621.10 534.99 ~_1,209.77 | Due to increase in
Net profit rativ 7.71 12.86 517 5.15 2.48| turnover and profit
Variation ~40.06% 148.50% 0.58% 107.63% NA
Em-\ing !churu inlerest and taxes (EBIT) 112.60 329.21 05.54 76.76 1[6.6_5 Due to Torease in

10 Capital Employed 1.131.70 1,030.96 580.23 306.33 381.57 EBIT of the
Return un capital employed (ROCE) 9.95% 31.93%, 1647% 25.06%) 30.57%|
Variation ~68.84% 93.92% -34.29% -18.03% NA bl

11 _|Return on investment NA NA NA Na NA NA




B: Accounting Ratio (Y car wise Comparison)

Current Asscls 731.87 336.89 686.01
1 Currot Liabilitics 48120 2219 796.98 Duc to reduction in Current Liabihitics
Current Ratie (In Tines) 1.52 1.52 .86
Variation 0.21% 76.33%
Total Debt (Short Teim + Loug Term) 513.99 247.36 386.12
2 LEquity 526.03 333.77 13.48 |Duc to increase in- equity and reduction
Debt Equity Ratio 0.98 0.73 28.64 in debt.
Variation 33.82% 97.45%
[ Eamings available for debi service 329.21 17230 116.65 |
3 Dr:bt Service 126.8G 96.89 %9.92 | Duc to increase in Profits and reduction
Debt Seyvice Coverage Ratio 2.60 174 1.30 in debt.
Vauriation 45.92% 37.10%
Nt Profits after taxes — Preference Dividend (it any) 187.26 39.67 2998
Sharcholder’s Equity 526.03 338.77 13.48 s
4 Rotura uLErp.xilJy?R)Ol;): 33.60% 7617 232,389 Duc to Increase in Eguity.
Vadiation 102.12% -92.08%
r Sales 1,456.20 1,156.09 1,209.77
- |Average Inventor 217.46 126.49 194.02 . .
5 lnvun:)ry - oﬁ e 0 513 o2 Duc to increase in Inventory.
Variation -26.74% 46.58%
Nel Credit Sales 1,456.20 1,156.09 120977 J
Average Trade Receivables 152.59 179.00 24446 o T
¢ Trade reccivables tunover ralio 9.54 6.46) 4.93 Due tor i trade reveivablos
Varation 47.76% 3051% | |
[7 Net Credit Purchases (Consumption + Other Expenses) 94131 841.13 §94.83
7 [Averuge Trado Payablos - 12220 28732 32198 Due to reduction in Trade Payables
Trade pavables turnover ratio 7.70 2.93 L.71 -
Variation 163.13% 70.77%
Net Sales 1.456.20 1,156.09 1,209.77
3 wm‘k“L,q Capital - 250.67 114.92 (11096 Due to increase in Working capital.
Net capital umover ratio 5.81 10.06 (10.90)
__[voriation -42.25% -192.27%
[ Net Profit 187.26 59.67 29.98 |
9 [Net Sales 1,456.20 _1,156.09 1,209.77 | Doe 10 increasc in Profite and Revenue
[ Nel profit rtio 12.86%, 5.16%) 2.48%) fyom operations.
Variation 149.16% 108.28%
Earning belore intercst and taxes (EBIT) 329.21 17230 116.65
10 Capitil Empioyud 1,131.70 5%0.23 381.57 Duc ta Increase in EBIT of the
Return on capital vmployed (ROCE) 29.09%) 39.70% 30.57% Company
Variation -2.04% -2.86%
Ll IRetm on jnvestment NA NA NA NA




Statement of Capitalization, As Restated

ANNEXURE -VII

¥ in Lakhs
Debt :
Long Term Debt (Including current maturities) 292.88 3 5.25}
Short Terim Debt 278.03 278.03|
Total Debt 570.92 313.29
Shareholders Funds
Equity Share Capital 372.74 53274
Reserves and Surplus 198.01 1,094.01
Less: Misc. Expenditure - -
Total Shareholders’ Funds 570.75 1,626.75
Long Term Debt/ Shareholders’ Funds 0.51 0.02
Total Debt / Shareholders Fund 100 0.19

* Assuming Full Allotment of IPO shares

s
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ANNEXURE -VII

Statement of Tax Shelter, As Restated ® in Lakhs)
Protit Before Tax as per buoks of accounts (A) 59.735 250.24 40.63 36.78 17.55
— Normat Tax rate 25.17% 2517% 25.17% 25.17% 23.17%
-- Minimun Alternative Tax rate 17.28% 17.28% 17.16% 17.16% 17.16%
i
Permanent differences
Other adjustments - - - - -
Interest on TDS/TDS Written O - - - - - J
\Loss on sale of Investment - - - - -
Total (B) - - - - -
Timing DifTerences
Depreciation as per Books of Accounts 39.59 36.99 43.69 19.77 4499
Depreciation as per Income Tax 39.06 78.12 31.47 20.12 43.11
‘Dil'ﬁ:rcncc between tax depreciation and book depreciation 0.53 8.86 12.22 (0.35) 1.88
Gratuity Provision in Books 3.05 3.68 1.30 (3.49) 2.82
Gratuity Actually Paid - - - - |
‘Dcducﬁ on under chapter VI-A - - - -
Total (C) 3.58 12.54 13.52 (3.849) 4.70
Net Adjustments (D= B+C) 3.58 12.54 13.52 (3.84) 4.70
Total Income (E = A+D) 63.33 262.78 54.16 32.95 22.25
Brought forward losscs sct off - - - -
Taxable Income/ (Lass) for the yeay/period (E+F) 63.33 262.78 34.16 32.95 2225
Tax Payable lor the year 15.94 66.14 13.63 8.29 5.60
Interest & Fees Expenscs - 0.77 - -
Total Tax Expense 15.94 66.14 14.40 8.29 5.60
Tax payablc as per MAT 11.00 43.00 9.00 6.00 4.00
Tax payable as per normal rates or MAT (whichever is higher) Normal Tax Normal Tax Normal Tax Normal Tax Normal Tax




Statement of Related Party & Transactions, As Restated :

List of Related Parties where Control exists and Relationships:

ANNEXURE -IX

1| GAUTAM VALLABHBHAI STHORA HUF Entities where Promoters are interested

2 GAUTAM VALLABHBHAI STHORA Promoter and Chairman & Managing Director

3| PINAL PRAGNESH PATEL Relative of promoter

4!  PRIYAL GAUTAM STHORA Promoter and Whole Time Direclor

5| SARITABAHEN RAJESEHKUMAR MANGUKIYA Relative of Promoeter

6| VAGHANI MINAKSHI VIPUL Relative of Promoter

7| VASANTBEN VALLABHBHAI SIHORA Relative of Promoter

8| SHLOKA INTERNATIONAL Entitics where Promoters /Direetors are interested

9| ANAADI GLOBAL CO Entitics where Promoters /Direclors arc inferested
10| PARESH HARIBHAI MANGUKIYA Key Managerial Personnel (Chiel Financial officer)

‘ 11| Ms. DHARA JATIN VAGHASIYA Key Managerial Personnel (Company Sceretary w.e.f 18.6.25)

12| CHIRAG RAMESHBHAI DHAMELIYA Non-excculive Dircetor
13| RAJESH KALUBHAI MEPANI Independent Director
14| PRATIK MANSUKBHAJ] RADADIYA Independent Director

Period:

Trapsuctions during the vear

PURCHASE
SHOLKA INTERNATIONAL

PAYMENT OF RENT
GAUTAM VALLABHBHAI SIHORA

RENT DEPOSIT
GAUTAM VALLABHBHAI STHORA

REMUNERATION

GAUTAM VALLABHBHAI SIFIORA
PRIYAL GAUTAM SIHORA
PARESH HARIBHAT MANGUKIYA

SALARY
DHARA JATIN VAGHASIYA

DIRECTOR SITTING FESS

CHIRAG RAMESHBHAI DHAMELIYA
RAJESH KALUBHAI MEPANI
PRATIK MANSUKBHAI RADADIYA

UNSECURED LOANS TAKEN
GAUTAM VALLABHBHAI SIHORA
PRIYAL GAUTAM SIHORA

UNSECURED LOANS REPAID
GAUTAM VALLABHBHAI SIHORA
PRIYAL GAUTAM SIHORA

For the Pevtod Yem Ended On

From April 01, From Aprtl 0L From Ausust  From Apeil 010 Fram April 01,
225 (0 Auzust 2024 to March Ly, 2023 2023 1o October 2022 1 Murch
31, 225 31,2025 Nuaveh 31, 2024 17. 2023 312023

68.91 21.44 - - -
23.00 60.00 - - -

- 5.00 10.00 - -
12.00 36.00 - - -
8.00 24.00 10.00 - -
1.63 3.88 1.74 1.60 3.14
0.48 - - - -
0.12
0.12
0.12
12.95 14.00 0.75 - -
6.63 - 0.25 - -
- 14.75 - - -
- 0.25 - - -




From April 01, Frow April 01 Fram August  From Apeil i, From Apeil (1.
2023 o Auaust 2024 o March L1y, 2023 (o 2023 o Ocroher 2022 1o Murch
31, 2025 31, 2025 March 31, 2024 17, 2023 31, 2023

Ountseanding Balunce as at close of the vear” Perod

REMUNERATION

GAUTAM VALLABHBHAI STHORA 0.15 - - - -
PRIYAL GAUTAM SIHORA 1.70 - 1.00 - -
PARESH HARIBHAI MANGUKIYA 033 0.33 033 - 027
LOAN PAYABLE
GAUTAM VALLABHBIJAI SIFIORA 12.95 - 0.75 - -
PRIYAL GAUTAM SIHORA 6.65 - 0.25 - -
CLOSING BALANCE OF PROPRIETARY CAPITAL

40.90 13.48

GAUTAM VALLABHBHAI STHORA - - -

RENT DEPOSIT

GAUTAM VALLABHBHAI SIHORA 15.00 15.00 10.00 - -

SALARY PAYABLE

DIHARA JATIN VAGHASIYA 020

DIRECTOR SITTING FESS PAYABLE

CHIRAG RAMESHBHAI DHAMELIYA 0.12 - - - -

RATESH KALUBHAI MEPANI 0.12 - - - -

PRATIK MANSUKBHAI RADADIYA 0.12 - - - -

TRADE PAYABLE

SHOLKA INTERNATIONAL 35.87 3.64 - - -
ANNEXURE -X

Statement of Dividends
No Dividend Patd for the period / year ended August 31,2025 , March 31, 2025, and March 31, 2024, for the period ended October 17,2023 and the year

ended March 31, 2023,

ANNEXURE —XI
Changes in the Significant Accounting Policies
There have been no changes in the accounting policies of the company for the period disclosed in the vestated financial statement except tor accounting for long
term employee benelifs (Grauity). The Company has changed the accounting policy for Grauity from cash basis to based on Actuarial Valuation report.

Actuarial valuation report is issued by Trucval Consulting.

Tinpact on Profit and loss account due to change in accounting
olicy.

 in Lakhs)
From April 01, From Apeil D1 From August  From Apeil 01, From Apeil 011,

Particulars 2025 to August 2024 1o Mureh 1, 2023 1o 2023 to October 2022 o Murch

31,2025 31, 2025 Murch 31, 2024 17, 2023 31, 2023

Reduction in Profits to the extent of

ANNEXURE X1
Contingent Liabilitics:

a.Claims against the Company (including unasserted claims) nof acknowledged as debt:
T in Lakhs

Related to Dircet Tax Matters - -

11.75 11.75

|Rclatcd to Indirect Tax Matters - Disputed GST Demand 11.75 11.75 11.75

From April (1, From Apeil 01, Foom August From Apeil 1, From Apal 01,
2025 to Auenst 2024 o Much L, 2023 o 2023 o Octuher 2022 1o Murch
Murch 31, 2024 17, 2023 31,2023

Caprital Commitiment
31, 2025 31, 2025

Estimated value of contracts in capital account remaining to be
executed (net of capital advance)
[Custom Duty against import under EPCG Scheme




